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To, Date-07.09.2024

The Secrei=ny,

Mztropolitan Stock Exchangs of India Limited.
Bullging & Unit 2054, 2"nd Floor,

Piramal Azariya Corporate Fark,

LB.5 Read. Karla, West. Mumbai - 300070

Subject: Regulation 34 (1) of the SEBI (Listing Obligstions and Disclosure Requirements)
Regulations, 2015 - Notice of the 50 Annual General Meeting (AGM) along with Annual
Report for the Financial Year 2023-24 and Book Closure pursuant to Regulation 42 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulstions, 2015, 2s amended ("Listing Regulations”) and Cut- off Date /E-voting.

ERespeacted Sir/ Madam,

1. Convening of the 50™ AGM of the Company and approval of the Notice of AGM
and the Annual Report for the Finandal Year 2023-2024-

This isto inform thatthe 50™ Annual General Mesting (AGM) of the Company is scheduled
to be held an Manday the 307 af September, 2024 at 12:30- P M. throush Virtual Mads,

In terms of the requirement of Regulation 34{1) of the SEBI (Listing Oblizations and
Disclosure Requirements) Regulations, 2015, we are submitting hereiwith the Annual
Reportof the Company including the Notice of AGM for the Fimancial Year 2023-24. The
Company has sent the same through electronic mode to the Members who have
registered their E-mail [Ds with the Company's RTA/Depository Participant.

The Notice of AGM along with the Annual Repert for the Financial Year 2023-24 s also
avallable on the website of the Company Further, the Notice of AGM Is alsp available on
the website of National Securities Depository Limited (NSDL) at evoting@nsdlcodn

2 Fixation of dates for Closure of Share Transfer Books and Register of Members:

Pursuant to the provisions of Section 91 of the Companies Act, 2013 reacl with Rule 10 of
the Companies (Management and Administration) Rules, 2014 and Regulation 42 (2) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
the Register of Members and Share Transfer Books shall be closed from 24052024 to
30.09.2024 (both days inclusive) on account of the AGM.

3 Fixing Cut-off Date/E-voting:
Pursizant to the provisions of Secton 108 of the Companies Act, 2013 read with Rule 20
of the Companies (Management and Administration) Rules, 2014 2= may be amended,
Board of Directors of the Company has fived 23= September, 2024, as the cut-off date to
record the entitiement of the shareholders to cast their votes electronically (Remote e
voting) during the voting period and during the 50th AGM of the Company to be held on
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the 30* September, 2024 5t 12:30 p.m.

You are requested to kindly take the above information on record

Thanking You

Yours faithfully,

FOR BIHARU] ISPAT UDYOG LIMITED.
OM PRAKASH Eﬁ%ﬁg’w

OM PRAKASH EHARDWA]

(MANAGING DIRECTOR)

DIN: 00060405
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Hotice s hersby given that the fifty (50%) Annua! General Mesting {AGM) of the Company ssc
= be-heid on Menday, 38% Seprember at 12:30 Pm threugh Video: Conferencing ("VC')/Other-Audio-
Visusl Means [(DAVM) 1o transact the following business The venueshailbe deemedito b8, Mﬁg@
Partef 2= Fioor, East of Ksilash New Delhi, 119065, o transact thefollowing business:

ARY BUSINESS

L Torecsive, consider and adopt the Stand-alone and Consobidated Andﬁn&ﬁ:mmlmqu
the Company for the vear ended on 315t March, 2024 and the Reports of the Board of Directors and Anditors:
therean, and for that purpose to consider and passthe following resoiution as an Ordinary Resolution:-

(=} 'EESEII]FEﬂ THAT the Stand-alone Audited Financial Statements ofthe Company for the yearended on
3¥st March, 2024 and the Reperts of the Auditers 2nd the Beard of Diraciors thereon laid before this.
mesting be angd are hereby considsred and adopted.”

(b) “RESOLVED THAT tha Consolidated Audited Financis! Statements of the Company for the year ended’
on 31t March, 2024 and the Reports of the Auditors and the Beard of Direciors therson l=id before this.
meeting be and are hereby considered and adopted.”

2 Tﬂ aﬁm&ntﬂhrwtwhphﬁufﬂ:d oM PRALASHEHARDWH. who m&nuhyrmhm:m;hﬁq

rl:;lnlilﬂun asan ﬂnhn:r_i’ Resolution:-.

"RESOLVED THAT Shri OM PRAKASH BHARDWA], 2 Mamzging Divector of the Compzny, rrhﬁngﬁy
rﬂ;tsqn =t this Annual Gensral Mesting and. being elimble, whe offers himself for re-appeintm=nt.,
plirsuantio the provisions of Sction 152 of the Companics Act. 2013, beand is herchy re-appoint=d s
= Director of the Ecmpany, lizblz to retire by rotstion.”

3. Toapprove sntering into Transactions with Related Parties and in thisregard to considerand if
fIhﬂﬁtﬁt. h‘.l pass with or without modification(s) the followingresolution asan’ Brcli.ﬂuz_y




rendeting of any services; iii) Sharing or usage of each other's rescurces and reimburzement of
expenses, licensing of tecimology-and intaliechzal property rights: receipt of royalty / brand usags: iv)

Purchase / sale [ transfer |/ exchange /[ iease of business assets including property: plant and

squipment, Intangible asssts. transfer of techmology 1o meet the business objectives and reguirsments;

v} Providing fund based and non-fund bazed support including equity / debt / luter- corporate deposits.
(JCD). convertidle: / non-comvartible instruments | Guarantes [ security ete- in connection with lpans.
provided and Interest. commission and ather related income / expenzesv{) Any transfer of resgurces.

services or obligatipns to-mest its objectives / reguirements; with Related Pa_t_'ﬁa:s a3 detailed in the

=xplanatory statement to this Resolution on such material terms and conditions 53 mentioned therein

and as mav be mutually asreed between the parties and the Company, for the financial year FY 2024

23, provided that the ssid contract(s), arrangement{s)/ agreement(s) / transaction(s} shall be carried

ot in the ordingry course of business of the Company and at som = lensth basis,

FURTHER RESOLVED THAT the Board of Directors of the Company (induding any Commitiee
thereof) be suthorised to do all much acis; deeds; matters and things 2s it may ceem fit ot its sbealute
discretion-and to take all such steps 25 may be reguired in this connection including finalizing and
executing necessary contractiz), scheme{s), agresmentis) and such other documents-as may be
required. seeking all necessary approvals to give effect to-this Resclution for and on behalf of the
{ompany and setiling all suchiszyes, questions, difficulties or doubis whatsoever that may arise and
to zake all such decisions with regand to the powers lerein conferred to, Without being requived to seek
further consent or approval of the Members ot otherwise to the end and intent that the Members shall
be deemed to have given their approval thereto expressly oy the authority of thic Resphifion

FURTHERRESOLVED THAT =ll actions taken by the Bozrd of Directors of the Company (including any
Committee thereof) in connection with any matter referred to.or cantemplated in thiz Resolution, be
=pproved, ragfied and confirmad in all respects.”

By Order of the Board
Bihariji Ispat Udyog Limited

sDy-

(Ranjana Indolia)
Date-06.00.2024
Place- Faridabad
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In view of the massive outhreak atm,fﬁ"ﬂl}-]gpamitms_ social distancing 3% 3 norm 1o be followed and
pursuant to the Cirenlar No, 142020 dated April 082020, Circular No 172020 dated Apnl 13, 2020 :ssued by
the Ninistrv of Corpotats Affairs fullowed by Circutar No, 202020 dated May 05, 2020 and Circular No.
(273321 dated Tanuary 13, 2621 and 3l other relevant circolars issied from time to time: phisical attendance‘ef
the Members to the EGM AGM venus 15 not requred and general mesting be held through vides conferencing
(VC) or other-andio visna! means (GAVAL), Hence, Members can atiend and participate i the -ensumg
EGM AGM through VCOAVM

Pursiant o the Cirelar No. 142020 dated April 08, 2020, issbed by the Ministry of Corporate Affairs the
facility to appeint prosy to attend and cast vote for the members 15 not avaikable for this EGMUAGM. However,

the Body Corporates ars entitled to appoint authonsed represeniatives to afttend the EGALAGM through
VCOAVM and participate there at and cast their votes through s-voting.

The Members can join the EGMAGM in the VO/OAVM mogds 15 nurmies before and afier the scheduled ume
of the commencement of the Meeting by following the procedure mentioned in the Notice. The facility of
participation at the EGM AGM through VC/ OAVM wall be mad=available for 1000 members on first come first
served basis. This wall not melode large Sharcholders [Shareholdars bolding 2% or more shareholding),
Promoters. Instimtionzl Investors, Diectors, Koy Managerial Personral the Champersons of the: Audit
Commuttes, Nomunation angd Rermmeration Committes and Stakeholders Relatonship Commuttez. Auditors =t
whio are allowad to attend the EGM-AGM witheut resirichion on account of first corme first served basis.

The attendanice of the Members sttendme the EGN AGM thrstgh VIC/OAVM w1l be counted for the purpose
of reckonmg the quarum under Section 103 of the Companies Act 2013,

Purzuant to the provisions of Section 108 of the Compantes Act. 2013 read with Rule 20 of the Companiee
(Management and Administration) Rules, 2014 (as-amended) and Regulation 44 of SERI (Listing Obheations
& Dhsclosure Reguirements) Reguiahons 2015 (3 amended), and the Cucplars ssued by the Mmistry of
Corporate Affars dted April 08, 2020, Apnl 13, 2620 and May 05, 2020 the Company is providing facilty ef
remote e-Voting 1o its Members in respect of the bosiness 1o be transscted at the EGM/AGM For this purpess,
the Company has entered mic an agreement with Nattonal Secuntizs Depesstory Linuted (NSDL) for-facilitatme
voune throush electronic means, as the authonved asercy. The faniliny of casime voles by 3 member Gsme
remote o Votme system as well ac vénues vohing on the date of the EGAMAGM will be provided by NSDL,

In lme with the Mmnistry of Corporate Affairs (MCA) Circular Noo 172020 dated Apnl 13, 2020, the Notice
callins the EGMAGM has been uploaded on the website of the Company at wwuebiharijfispazcom: The Notice
can also be accessad from the website of the MSEI Stock Exchanze respectively and the AGM Notics ts alse

available on the webste of NSDL (agency fix providing the Remote eVotinz faciliy) te

wWiw evotmensdl com

AGM has been convened through VO OAVAM m compliance with applicable provisions of the Compamies Act 2013
read with MCA Circutar No; 192020 dated Apni 08, 2020 and MCA Cirenlar No, 172020 dated Apnil 13, 2030,
MCA Circular No. 20/2020 dated May 035, 2620 and MCA Circular No. 22021 dated January 13; 2021,

E-Voung:



1 Pursuant to the provisions of Scction 108 of the Companties Act 2013 and the Rules made thereonder and Raoulation
44 of the SES] (Listing Oblizations and Disclosuwre Requirements) Regolations, 1015, a member of the Company
holding shares sither in physical form of ) dematenializad form may Sxerciss his night to Vol by alectromuc means in
tespact of the resolution's) contamed m this notice. '
2 The Company 1= providing Gsclds for voling by éisctiomc means & s miembers to enabis them tp cast their voles
thrgugh such sotme The Company has enrazed the senices of National Secorities Depesitery Limited (NSDL) 10
provide remote e-voting facility (Le the facilitv of casting votes by 2 member by using an electronic voting system from
‘a place cther than the vemue of 2 ceneral meeting) '
3. The'members whe have sxertized their voie by remote 2-votme priorto the meeting mav alse attend e meeting but
M[nﬁt&mﬁﬂ_d 1o cast their vote azam.
5. The Board of Duectors have appointed Mr. Satish Kumar (Prachisme Advocate) 2= the Scrutinizer, for conducime

'!!1-: cobine poll and remote E-Volne process mn 3 fair .md':rans;_rmimnnﬁ
& The cut-off datz Tor the purposs of votine (1nciuding remote 2-voting) 1n the meeting 15 23 September, 2024
7. Members are requested to carefully read the metructions for remote e-votng before castme their vote
$. The remote e-vohing facility wall b= available dunng the following-perod after which the portal shall forthwith be
blocksd and shall not e available:

Commencement of E-Voting  27th September , 20124

facility

End of E-Vioung faciliy 20th September | 2024

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E- VOTING AND JOINING GENERAL MEETING
ARF AS UNDER:-

The remote e-voting period begins on 27™ September, 2024 ar 10:00 AN and ends on 26° September, 2024 at
05:00 PAL The remote e-voring module shall be disabled by NSDL for voting thereafter. The Members, whese
names appear in the Register of Members | Beneficial Owners as on the record date (cur-off date) e 2350
Seprember, 2024, may cast their vore elecrronically. The voring right of shareholders shall be in proportion to
their share in the paid-up equity share capital of the Company as on the cut-off date, being 2377 September, 2024

How do I vote electronicallv using NSDL e-Voting system?
The way 1o voia sizctrontcally on NSDL e-Foting svifem eaisiztz of " Twe Steps ™ which grg merdtioned below

Step 1: Access to NSDL e-Voting svstem
A in method for eVo imid

demat mode

In terms of SER] circalar dated Decembier 9, 2020 on 2-Visting ety provided by Listed Companies: Indrvidnal
sharehplders holdine sétunties in demat mods are aliowed to vote throush their demat account mamtzined with
Depoaitonizs and Depesitory Particmants Sharsholders are sivizad to update ther molsls pumber and emaal id
thetr demat accounts m order i access e Vohine facthiy

Locin methed for Individual shaseholders holding sscurities in demat mode is given below:
Type of shareholders Login Method

Individoal Shareholders 1. Existing TDeAS user can visit the e-Seraces websie of
holding securities m demat NSDL Viz. bitps. ‘eservices nsdl com 2ither on a Personal
mods with NSDL. Computer or on 2 mobde On the e-Services home page

click on fhiz “Beneficial Owner” icon under “Login™
which 15 available under “IDeAS" section . this will prompt
Vo To enter vour exsstine User 16D and Password. After
spreessful authentication, yeuwill be able to seee=Voung
services under Valug added =ervices. Click on “Access to




e-Voting™” under e-Votine ssrvices and vou will be able to
see e-Votnz page, Click on comipany mame or e-Voting
service provider Le. NSDE and vou wil] be re-directed to
a-Veting website of NSDL for casting vour votz donng the
remote e Votng period of joming virtual mesting & voting
during the meeting

If yeu are not registered for [BeAS e-Services, option to
yemster i available at Bitps. eservicesnadlcom Select
“Register Online for IDeAS Portal” or click a
hitps-eserincs nedl comSeomeWebldeasDireciRez 1sp
Vistt the e Voting websate of NSDL Open web browser by
typing the followms URL: hittps: weny svoting nsdl com
erther an a Personal Computer or on 3 mobile. Once the
hems page of e Voline system 15 aunched, click on the
won  Login”  which 3 avalable  under
‘ShateholderMember' sechon A new screed will open
You will have to anter vour User ID (1.6 your sixteen digit
demat account number hold with NSDL), Password OTP
and a Venfication Code as shown on the screen After
successful authentication vou will be tedirected to NSDL
Depository site wharein vou can see e-Votng page Click
on company nems of &-Voting seyvice provider L.e. N3DL
and voo will be redirectad 1o e Voung webstte 6f NSDL for
casting your vole dunns the remote =-Voting penod or
joimnz virmal mesting & voting during the mestine

Shareholders Members can also devwnload NSDL Mobdte
App "NSDL Speede™ facility by -scannime the QR code
menticned below for seamless voling experience

N5DL Moblle App is ovolloble on

@ AppStore [ Google Flay
ENSEE OB/ o)

Individual Shareholders
holdmns-secunities 1 demat
mode with CDSL

&

Lsers who have opted for CDSL. East - Easisst facility, can
lomn through their existing u=er +d and password: Cption
will be nzada avallable to reach e-Vohnz page without any
further apthentication. The users fo lopin Eosi Eaiest are
requestad 1o visit CDSL website wiwvw, cdelindis com and
click-on-login wcon & New System Mveas: Tab and thep
UsSr vour exisheg my edst tsemams & passvword

After successful login the Fast - Fasisst user will be able to
see the e-Vohng option for eligible companies where the
SVOLME 1S 11 progress as per the nformatien provided by
company. On clickine fhe #voling option_ the useér will be
ablz to sc= &-Voting page of the ¢-Voline servics provider
for casting your vote dunmg the remote =-Votmg penod or




Addionally, there & also Imks provided to access the
system of all e-Voung Service Providers: so that the user
can viEit the e-Voting service providers” website direstly,

3. If the user 1= not remstered for EagFasest cption o
egater 13 avalghble at CDSL websie v cdsbndin com
and ehek on login & New Syswem Myeas: Tab and then
click on segistration option

4. Altematively, the user can dwectly zecess e-Voting page by
providing Demmat Account Number and PAN No. froma &
Voting link avaifablz on s cdslindis com homs page
The system will mifhenticate the pser b5 s2ndims OTF on
registered Mobile & Emayl 25 recorded in the Demar
sccount. After successiul authentication. sserwall be abis
o s2¢ the &-Viting option where the &voting is in progress
and also able to directly arcess the system of all e-Votme

Service Providens
Individual Shareholders | You can also lomin using the lozin credentials of your demat
(holdine securities in account throush vour Depostiony Participant registered with
demat mods) logm through | NSDL €DSL for =-Votmg faciliy. upon logome m: yeu will be
their deposttory able to see e-Voung option. Chick on e-Voting option; von will be
panticipants sedirected to NSDL/CDSL Depository site afier successful

anthenhirahion wherein you can s2e &-\otng featwre Click on
company name of e-Votmg senvice provider &2 NSDL and you
will be redirected to e-Voting wabsite of NSDL for castine vour
vole during the remiote e-Voling period or jodning 1irial mesting
& voims durins the mesting

Important note: Members who are vnable to remeve User DV Password are advisad to use Forget User D and
Forpet Password option zuatlable at shovenientioned website

Helpdesk for Individual Shareholders holding securities in demar mode for any rechnical iszues related to
login throngh Depesitory ie. NSDL and CDSL.
 Login type. | Helpdesk details.

Indsvidual Shareholders. holding

szcurties ' demat mode With | Members facing anv technical issue in login can contact
NSDL NSDL helpdesk by sendine arequestat gvehnz@nsdl.com
of call st 022 2835 7000
Individual Shareholders boldmeg | Members facing anv techmical issue in login can contact
securshies m demat mode with CDSL  helpdesk by sending a cequest &t
CDSL helpdask evetmofiodshindia com or contact at toll free no.
1800-21-0%01 ]




B) Login Method for eVoting and joining virtual meeting for shareholders other than
Individual shaveholders holding securities in demar mode and shareholders holding securities
in physical mode

How to Loz-in to NSDL &-Voting website?

1. Visit the eVonng website of NSDL. Open web browset by typmg the following URL:
https: weow erotite nsdl com’ either on a Personal Cm}apmﬂrar on a mabile

2. Onee the homs page of e-Vetng system 15 Immnched. click on thenicon "Legin™ wiuck 15
available under “Shareholder Member” secton

3. A pew screen wall open. You will have to eqter vour User ID, your Password OTP and a
Verificatton Code as shown on the screen,
Alrernarnely, I you are registered for NSDL eservices (e IDEAS. you-can isgin-o
fhegps vleservicesnsdl comy With your exsimg IDEAS login Onee you log-m fo NSDOL
sservices afier uImiE your log-m credengials, click one-Foimg and vou can grocesd o Step
2 te Castyour voi sisctronically

4. Your User [D details are grven below -

Manner of holding shares Le. Demat | Your User 1D is:
[NSDL or CDSL) or Physical

a) For Members who hold shares in 8 Character DP ID followed by § Dimt
demat accountwith NSDL. Chent ID

For example if your DP 1D 15 IN300*=*
atd Cliemt TD is 1259 then vour user
m i5 I:'.:_.",!I}!% E-E S l_':l'k B s 33

B} For Members who hold shares in 16 Digxt Betefictary 1D
demat account with CDSL
For example if veur Beneficiary 1D 15
(2 ssresssnsas than vour pser ID is
123&$$¢3$=$$$-33$

¢) For Membere holdimg shares m |EVEN Number followed by Folie
Phvsical Form. Number remistered with the company

For example o folio number 1s: 001
and EVEN it 101456 then pser D s
102455001

5. Password detals for shareholders ather than Individual shareholders ars given below
3) Iivou arealeeady regisfered for - Vading, then vou can user vour exishing passwerd to
login and cast vour vole

b) Ifveo are using NSDL =-Voting svetem for the first ime_ vou will need to retneve the
‘initial password’ swhich was commmnicated to vou Gncﬂ wou retrisie vour initial
password’, you need to enter the ‘initial passiword” and the system will force vou to
change vour password.
¢) Howto retrisve vour "mhal passivord 7
i1) If vour ematl ID is tegistered in your demsataccount or with the company, vour
“initial password” 13 communicated to vou on vour smail TD. Tracs the smail
semt to vou from NSDL from vour mailbos. Opzn the ematl and epen the
attachment 1€ a pdf file. Open the pdf file. The password to open the pdf file |




15 vour § digit client ID for NSDL account. last £ digits of client ID for CDSL
account of folie number fox shares heid in phvaical form. The pdf file containe
vour ‘Liser ID" and vour " mitial passoord”

(i)  If your email ID is not recistered, please follesy steps mentioned Below in
process for those shareholders whose email ids are not registered.

6. If vou are unable to retneve or have not receved the “Initial password™ or have forgotien

your password:

a) Click on “Forgot User DeailsPassword? (If vou are holding shares in vour demat
account with NSDE or CDEL) ophen available on www. svoting nsdl com:

‘b) Physical User Reset Password?™ (If von are holding shares in physical mode) aption
availabls on wwwevoting nsdl com.

¢) Ifvowars still unable to gt the passverd by aforssand fwo ophions, vou can sepd afeguest
at 2voting @nsdl com mentioning vour demat account mmber folio number. vour PAN,
your name and your fegistered address eic.

d) Members can-also uss the OTP (One Time Password) based logm for castng the votes
the e-Vonting system of NEDL

7. After entening your passivord, tick on Agree to “Tems and Conditions™ by selecting on the
check box. |
& Now, youwill have to chick on "Login”™ button.
8 After vou click on the “Login” button, Home page of &-Voung will open

2: Cast veury

How to cast vour vote electronically and join General Meeting on NSDL e Voting svstem?
1. Afier successful login at Step 1. vou will be ableto see all the compamess "EVENT ' whech vou are holding
shares and whose voting cvcle and General Mesting (= in active stams,

=

Select "EVENT of company for which vonwash to cast vourvote dunng the remotee-Voting penod and castmz
vour vote diring the Genetal Meeting For joining virma! meeting, vou seed to click on "VOOAVMT™ Lok
placed under “Jomn Mesting™.

3. Nowvouare ready for e-Voting as the Volns paces opens

4. Cast your vote by =electing appropriate options 1e: assent or disseat. venfy/medify the aumber of shares for
whnch viou wish to cast vour vole and chek on “Sobmut and alse “Confirm” wien prompted.

7 Upon confimmation, the message “Vote cast suocessfully™ will be displayed.

& You can also take the prmtout of the voles cast by you by chickins on the print opfion on the confirmation pase

7. Omce you confinm vour votz on the resolution, vou will not be sllowad to madify vour vote

General Guidelines for shareholders

| Institgtional shareholders (ie other than mdividuals, HUF, NRI dr.) arc required © send scanned copy
(PDF TPG Format) of the relevant Beard Resclution’ Apthonity letter etc with attested specimen sizmature of
the dulv .authonzed signatory(ies) who are authonzed o vete. to the Scrutmizer by zmall tw
satishkr1975@gmail.com with a copy matked to svotmeo @nsdl com_ Institutronal shareholdess (1.e. other than
mdividnals, HUF, NRI =t ) can alsp upload thew Board Resolotion ' Power of Attomey | Authorty Letter cfc.
by clicking on “Uplead Beard Resolution  Authority Tetter” displaved under “2-Votine” tab in therr login




rJ

Td

It 15 stronsty recommendad not to share vour password with any cther person and take utmost care o keep vour
pazsivord confidential Toon to the e-vonng websie wall be.disabled npon five unsucoessil attempts tokey 1n
the correct password. In such an event vou will need to zo through the “Forgor User Detatls/ Password?™ or
“Physical User Reset Passtword?” eption available on wiww evoting nsdl com fo reset the passweord

In caze of any gueries. vou may refer the Frequently Ackad Questions (FAQS) for Sharsholders and e-vetns
usér manual for Sharsholders availables at the download seciion of wars svotme nsill com or ¢all on 1 022 - 4386
7000 or send arequest to Ms, Pallavy Mhoatre — Senser Monazer, NSDL at evotineFned] com

Process for those shareholders whose email ids are not registered with the depositories for procuring user id
and password and registration of e mail ids for e-voting for the resolutions set out i this notice:

L

!‘.H

In czs= shares are held in plivincal mode pleass preaide Folio No |, Name of sharsholder, scammad copy of
the shars -:_&hﬁtala (front and back) PAN (saif attested scanned copy of PAN card), AADHAR (s2if attested
scanned copy of Aadhar Card) by email to bihanjuspat @omarl com _

2. In case shares are held in demar mode: please provide DPID-CLID (16 dige DPID <+ -CLID or 16 dign
bensficiary 1Y), Nams, client mastér of copy of Cossolidated Account sttement, PAN (self attested scanned
copy of PAN card) AADHAR ( self attested canned copy of Aadhar Card) to bihariinspatZ oma) com If you
are an Indridual sharsholders holding securties in demat mode, vou are requested to rafer to the login method
explamned at step 1 (A) 12 Login method for eVorng and jeining virtual meeting for Individual
shareholders holding securities in demat mode

et l—— — bk

password for e-votine by providine above mentioned documents

4. In terms of SEBI cucular dated December & 2020 on e-Votng factlite providad by Listed Companes,

Indrvidual shareholders holding securitses' in demat mide are dllowad 1o vote throush their demat account
mamtaned with Depesttonzs and Depository Participants. Shareholdere are required to update their moinle
number and email TD correctly m thewr demat account mn order toaccess e-Votng facilify.

THE INSTRUCTIONS FOR MEMBERS FOR & VOTING ON THE DAY OF THE EGM-AGM ARF AS
UNDER:-

r.J

The procedurs for =-Voung on the day of the EGM/AGM 15 same as the istructions mentioned above for remote
e-Voting

Onlv those Mémbers shareholders, whowill be presént i the FEGMIAGM through VO OAVM facility and have
not casted thewr vote on the Reselunions through remote e-Voting and are othermase not barred from domg sa,
shall be aligible to vote throughe-Votngz svsten n the EGNUAGAL

Members who hate toted {hrough Remoie &-Voting will ba elisible 1 atfend the EGM AGM However, they
will not be 2lioible to vote at the EGM/AGM.

The details of the person whe may be contacted for any grievances sonnected with the facility for &-Voting
the day of the EGM AGM shall be the samie person mentioned for Remete e-votme

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGAUAGM THROUGH VC'OAVM ARFE AS
UNDER:

L

Member will be provided with a factliy to atiend the EGM AGM through VC ' OAVM throush the NSDIL &
Voting svstem Memibers may access by following the steps mentioned above for Access to NSDL e-Voting
svstem After successful losin. vou can sez lnk of “VO OAVM™ placed under “Join meeting™ menu asainst
company name Youare regeested to chick en VO OAVAM link placed under Jomn Mesting menu. The link for
VCOAVM wall be availahle in Shareholder Member logm whete the EVEN of Company will be displaved.
Please note that the membears who do not have the User ID and Password for e-Vieting or have fofgotien the User




ID) and Password may retrieve the same by following the remote o-Vating mstruchions mentionsy] in the potics
1o avoid 1ast minufe rush

[rid

Members are encouraged 10 join the Aeeting through T aptops for bester experience

Further Members will be requirad to allow Camera and use Internet with a good spead to avord any disturbance
during the meeting

Td

4 Please note that Participants Connecting from Mebile Devices or Tabléts or through Eapicp connecting via
Mobile Hotspot may expenence Audio Video loss due to Fluctuation in thew respectave network. It 15 therefore
recommended to use Stable Wi-Fi or LAN Connection 1o mutigate-any kind of aforesaid ghiches.

T

Shareholders who would like to sxpress.theie viswshave questions miay send thieir questicns mn advancé
mentioning  ther pame dJdemat  account mumberfolic pumber, emad . mobile. mumber at
(bihanuspat@gmail com). The same will be replied by the company suitably.

EXPLANATORY STATEMENT



(Pursuznt te Section 102 (1) of the Companies Act 2013("the Act”), atisched to the Notice dated 05th September, 2024
llemNe 3

SPECIAL BUSINESS:

Ths Securitles and Exchange Board of India ("SEBI), vide its: notification dated %th November. 2021, has notified SEBI
(Listing Obligations and Disclesure Requirements) (Sixth Amendment} Regulations, 2021 (Amendments) Introducing
amenidments to the provisions pertaining to the Relsted Party Transactions under the SEBI (Listing Oblizations and
Dzclosure -Requirements) Regulstions 2015 [Listing Regulstions”). The 3fofesaid Amendments inter-alla included
replacing of threshiold 1. 10% (t=n per cent) of the listed anifty’s conealidsted turmover, for determination of Material
Related Party Transactions requiring Shareholders” prior approval with the threshoid af lower of Bz 1,000 crorez (Rupass
one thousand crores) or 1095 (ten per cent) of the annual consolidated turnover of the listed entity as par the last audited
financial statements of the listed entity, with effect from 1st April, 2023, Under the Listins Regulations. inaddition to the
approval and reporting for transactions by the Company with its own Related Partyfies), the scope extends to tramsactions.
by the Company with Related Party{les) of any subsidizry{les) of the Company or trancachions by 3 subsidiary{ies) of the
Company with Its own Related Partyl(ies) or Related Party(les) ofthe Company or Related Party(les) ofany subsidiary(ies)
of the Company. Az per Rézulation 23(3) of the Listing Regulations. 31l Matérial Related Party Transactions skall reguire
priot approval of the sharcholders sven if the transactions aré in the ordinary course of busingss and at an arny's lensth
basis, Given the nature of the Company the Company works closely with itz subsidiary 2nd group Companissto achisve it
business objectives and enters inte various operstions! transactions with its related parties. from time to time. in the
ordinary course of business and oh arm's Jength basiz. Further, the Members of the Company at the previous AGM had
spproved Related Party Transactions of the Company with certain Belated. However, the estimated value of the
contract{s)/ arrangement(s}/ agresment{s)/ transaction(s} of the Company with the sforesaid Belated Pariies is
anticipatet to exceed the aforesaid monstary limit approved by the Members at the 50th AGM. Members may pleass note
that the Company, its Subsidiary and Greoup Company have bsen underitaking sich transactions of similar nature with
related parties In the past ﬁusnfia‘l.l y=ars: In the ordinary course of business and on arm's length after obtaining reguisite
approvale. including from the Audit Committes of the Company as per the requirements of the applicable law. The
maximum annual valug of the proposad transactions with the related parties is éstimated based on the Company's current
transactions with them and future business projections.

The Board of Directors of your company has approved this item in the Beard Mesting and recommends the Resolution as
set-out in the Notice for the appreval of members af the Company as =n Ordinary Resclution

Also. it is to note that all entities fallmz under the related parties shall not vote to approve the transactionas set ont a8 liam
no. U3, irrespactive whether the entity is party to the sald transaction or not.

Except Promoter Directors and Key Managerial Parsonnelof the Company and their relatives. no other Dirsctor aor any
other parzon Is coneeinéd or interested in ths Resojuticn

Bikariji Ispat Udyog Limited
5D/~

(Ranjana Indolis)

Company Secretary
Date-D6.09.2024

Fiace- Faridabad



PURSUANT TO REGULATION 36 OF THE SEBI (LISTING CELIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015 AND SECRETARIAL STANDARD - 2 ISSUED BY THE INSTITUTE OF COMPANY SECRETARIES OF INDIA (ICSD)
INFORMATION ABOUT THE DIRECTOR PROPOSED TO BE RE- APPOINTED/ APPOINTED UNDER IS FURNISHED AS BELOW

: Name of THrectors

DIN

Date of Birth

Date of First Appointment
Dezignation

Quzkification

Expertize in specfic fanctional area

Relation with other Directors

Listed entities In which directorship held
(including foreign Companies)

Listed entities inwhich membership of Committee
af Board held.

Listed entities from which resigned durins past
Sharehaiding in the Company

Shri Om Prakash Bhardwal

00060405

07-66-13533

22-03-2022

Manazing Directar

Graduste(B.Com-H)

‘He hasvast experience in Finance and accounts and < Pirector of
manyfapturing eompany / NEFC '

Not related to any other Directars of the company

NiL

il
- Jotindr= Steel & Tubes Lid

Nil



BOARD REPORT

Dear Shareasldsrs

Yiéur Blrectss arc pieasad 1o pretar the 50 Divectors Rejrort of the Edimgahy alonz Wit ths sidited sisterment of

2ccounts for the financal yesr snded March 31, 2023

in cﬁmnhmé with the sppiizable prowisions of the Companics Acl, zui__a, {"thi Az27), the Sezurities and Exchange
Board of India (“S£81") |Listing Obligations and Disclasure Reguirements) Flrgguiﬁthni,,lﬂ!_‘i {“Listing Regulations”),
thizfoard's R=pori is prepared based on the st2andalone fingncial stsxtements of the Company for the yearunder rewew
and also present the key highlights of performance of subsidiares, jomt ventures. and associate companies and thsjr

contrbution to the aversll performance of the Company during ths year Under TEVIEW,

1, Fimancial Highlights

Particutars 2023-24 20232024 ?nzmnza' 202223
Standalone [Consolidated Standalome Consolidated
Total Revenue 270185691 27018681 | 133139997 1133139987
Tatal Expenees: 25000877 250,:31.06 | 35029026 (35030404
Profit or Loss: before 1105714 1105585 38110941 @9BL0%5.63
Exceptional znd Extraordinary
ftem= and Tax: :
"I.fi.lt _ i Ttems= = = -
Lesst Extraordinary flems - - - -
Profitor Loss before Tax 1108714 1105583 38110541 98109553 ]
Lese Current Tax: {3,550) {3.550) -
Deforrad Tax Benefit (10:158.10] (10.158.20) | (908963  |2.08%.:43)
Ineome Tax of Previous (213194} (233199 = o
Year
(Add}Prior perivd ncome - - T3 Wima3
Profit or Loss After Tax (275230 (47841%) | 959157438 #.91.962.60
Total Comp e Income 15:235:54 1520435 | 99107638 09136280
fortheperiod

Your Cm;mrhuﬂngmm cenfrel ﬁrmmﬂn@ :u& ﬁn:maimst:mﬂ-h m:!ﬂngmmﬁrmu:

-&m ia; rmumaﬂﬁmhﬂiﬁn.mhmnmmﬁnf _
' 3 mﬂfhﬁ:ﬂiﬂpﬁfmgha

tnmmrwi':ii ﬁvﬁnm.in lh:up‘mrh-

'h-.ﬂm? l‘mtmnvhfnmﬂnnhmm Your Enugnuf:mfhpwmﬁg

Pursyans e the provitions of Secvion 134(3)(2) 208 92(3) of the Act read with Ruls 12 6f the Companis

1 inﬂﬂnﬂuiﬂmﬁn}hlﬁiﬂlﬁﬁtﬂnmlmuf he-Compan

y o 3t Mateh 31 2004 s




Twelve Board Meetines wers heid during the finsncisiyear snded on 315 March, 2024 and the g=p betw=en
twe Boarc Mestings did notsxosed one hundred & twenty (120) days.
The n=ceszary quorum w=s presont for a1l the mestings

During the vear. = separate meeting of the independent directors was h=id Inter-zllz to review the
performance of non-independsnt dirsciors and the beard 253 wihicle.

The notics and 2gends Including 3ll masrial informistfon ang minimuns Infermastion reguired to ke mads
avallah]e to'the Board cndey ﬂegu}hhl:ln 17 read with Schedule I Pari-A of the SEBILODR. we=r= circulsted to
all Directors, well within the prescribed sime. before the mesiing or placed stthe mesting

£ No ‘DatenfMesting Board Strength  No.of Birectors Presant
1 "‘-‘_IE# PR = -
E 26/04/2023 3 4
3. _29/05/2023 = L 4
e 15/06/2023 3 +
5. 26/06/2023 3 4
fi 28J06/2023 4 -
7 1470872023 4 -
& 0% /097023 4 +
g o7 /052003 3 4
10 ?E}TL?E&L: 3 4
11, 2011272003 4 4
iZ 13/02/2004 4 +

5. DIRECTORS' RESPONSIHILITY STATEMENT

Putsuanttd Saction 133 5) efthe Companic= Act. 2013, the Board of directors. to the best of their knowledgs
and ability, confirm that:

1. In the greparation of the dnnual secounts the applicable sccounting standarde kave been followedand
thersareno material departures;

2. Thkzy have selected such secounting policies and sppli=dithem consistentiy and mads judement=and
estimstes that are rezsonsble=id prident so-as 16 give:s trus and fair view of the state of sffairs of the-

_ Company srthe spd.of the financial year znd of the profivef the Company for that period:

3. They hzve taken proper and sufficent cars for-the mainterance-of adequate sccounting records in
sererdance with the provisions of the At for ssfeguarding the 2ss2ts 2 the Company snd for preventing
and detecting frsud and other irregularities;

4. They havs preparsd the zanoalaceounts an 3 going concern banis

8 ij;,r have laid down internal finzncisi contrels to be foliowed by the Campany and such internal
financiz] mnh'nh are =15aqa=trcmﬂ ﬁFErﬁiIE,E sffectively They havedevised propersystemsto enzure:

effactively,

Mnfmﬁmmﬂt&&m;m} nnrnyﬂfsi hyﬁmﬂnﬂhannlﬂmtmpm Thfrnmm;hnm
iuhmﬂ_ﬁnmdﬂmutmisym m&ﬂmwhi&ﬂhhﬂmhﬁm




7. POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION AND OTHER
DETANS:

The Company's policy on directors’ appointment snd remuneration and other matters provided |n Section
178(3) of the Act ha= been dizciosed under the heading Nomination =né Reminer=tion Committze Policy in
COTROT=IE EOVEITAN LS FERDTT

8. DECIARATION ON INDEPENDENT IMRECTORS:

Pursuant to the grovisions of Section 149(7) of the Companies Act, 2013 (* Act) all Independent directors
have submitisd declar=tions that sach of them meets the criteriz of Ind=pendence 25 provided in Section
149(6) af the Act and Resulztion 16{1)(b) af the SEB] Rezulstions 2015,

9. DIRECTORS & KEY MANAGERIAL PERSONNEL

THere hae been following chanzesin the composition of Beard of Directors ind K=y Manaz=rial Personnel during
the v=ar 2023-24: '

1, DirlnstheFY 2023-24 siershas besn no Chaiize n the sompasition of the Bozrd.
2, Therchss been no Ckanss inthe compesition afier March 31, 2004 61l the dats of sioninzof Anpual Repert
3, Duringthe yearthe non-exscutive directors ofthe Company had no pecuniary relationship or transactions

with the Company

4, Az per the provisions of Campanies Act, 2013 Mr.OM PRAKASH BHARDWAJ retires by rotation and being
slisible haz offered himizelf for re-appointment

10. TRANSFER TO RESERVES

Hoard kas decided not to transfer anyamount (o reisves
11. DIVIDEND

TheBosrd of EI!'.EEII!F of your company. after considering tolisticelly the retevant cirrumstances and bas
dncided that i will b= prudent.not to recommend any dividend for the FEaT un4En revViEw,

12 FAMILIARTZATION PROGRAMME FOR INDEPENDENT DIRECTORS

The Company kesps its Divectors mformed of theactivities of the Company, it=manazement and operations
: ind:pmﬁlifsan overgliindustry perspective 33 well a5 issues temg faced by the industry.

Familizrization programme for [ndependest Directors provides for thefr roles, responsihilities in the
Campany, nature of the industry in which the ﬁmpm} wperatas; the business model ol the Company ete.

13. SEPARATE MEETING OF INDEPENDENT DIRECTORS:

15 terms of requirements under Schedubs [V ofthe Companies Act 2013 =nd the Listing Regulations. 2015,
# separate meeting of the Independent Directors was beld on 16/03/2024,




The Indspandent Directors =% the meetine revizwed the following:-

» Performance of nen-independent Directore and board 25 2 whole.

s Parformance . of the Chairperson of the Company, 4sking into sccount the views of exscutive Directors
=nd nen-executive Directors

» Assessthe quality, guantity zad timeliness of How of information besween the Company mansgement
=nd the Beard that is necessary for the Hoard to effectiveiv and rezsonzbly perform their duties:

There is no changes in the rmstuve of Business dusingthe finsncial vear undsr =viw.

15. CORPORATE GOVERNANCE

The Board of Directors and Manzesment belizve in adopting and practicing principles of good Corporats
overranos with = view i@—
s Safesusrdsharsholders intersstthroogh sound businssedecizions; prudent finonetal manassmant and
hizh standard of business ethics: and
» Avhieveiransparency, accountability and IntsEity in the deallngs and twansactions of the Company

16. TRANSITION TQ INDIAN ACCOUNTING STANDARDS

The Campany prepared Enanclal statements for the year ended March 31. 2020, in aceardance with indAS
for the first tim= Ths Compzny has sdopted Ind AS netified under Section 133 of the Companles Ae1 2013
read with the Companiss {Indizz Accounting Siznderde) Rules, 2013

17. FUTURE OUTLOOK

Due to srowving econemic activities 2nd sizble financial-systemof the country, your directors zre aptimistic
of better performance in turnever 2ad prefit= during 2024- 25 cempared to previous year,

18, SHARF CAPITAL

The paid up equity share capital as an 31+ March 2024 was 500,00 Lacs. There was no public issus, rights-
issue. Ponus issue of preferential issue, #ic. during the year. The Company hzs not issued shares with
differential voting rights, sweat equity shares, nor has it granted any stock options

19. FIXED DEPOSITS

The coimpany has not actepied any deposits from pubilic and is not, therefore. required to furnish
information bs respezt of wﬁhuﬂinghpam: 2% par H#n*ﬂnﬂmg Fimn&:l Compsnizs (Resn® Bank)
H'amehﬁar—

20. Subsidiary. joint venturs or associale

MAGNUM PRODUCTS PRIVATE LIMITED s tie subsidiary of compsny, etailr of subsidiary iz siven in ADC
1 35 annexurs 35 per sub section (3) of section 129 read with Rulé 5 of Companies [Account} rules , 7014
and the fnanctal statemanss of the Substdiscy Companyie uflﬂagnmymﬂmpnm Limited is availsbis

on thewebaite af the Tompsny hiftps/ Swwwbibariiispatcom/




21. Dstails of the Loans; Guarantess and Investments

The desails of this Loans, Giiarankeez 2nd Investments covered under the provsions »f Section 186 ofthe At
3rE given in tha notes to the Finaneial Stataments.

kel
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& d=tajled report an contracts and Srrongaments made during the vedr 2023-24. trancactions being i the
oramary course of business and acarms length- ave besn réported and anpexed hereto in this reportin
the preseribed Form AOC-2.

The t=rms & condifions of the transacisons 2re not prejudicial to the interest af the Company and there Is
tif transactipn of material nature, The dlesing balances of such Felated parties. wherever outstsndinz are
aot Bresdds,

23. BOARD EVALUATION
The Board of directors has carried oot an annual svalustion of itz own performence;, Board commitizesand
individuz! directors pursuant to the provisions of the Companies Act, 2013 ( “the Act”) and the corporate:
governance requirements as prescribed by Securities and Exchange Board of India ("SEBI") under Reguiation
17(10]) of Listing Obligations & Disciosure Requirements, Regulations, 2015,

The performancs of the Soard was eviluzted by the Board after sesking inputsfrom ali the directors onthe
basie of the criteriz =such 22 the Board compusition and siructure. sffectivensss of Board 5
information znd Aunctiening, ex= Ths periormance of the committess was svaluated &y ths Board 1&&&*
s=eldng Eupa.ﬂ:i from the commities membsrs on the bacle of the criferis such == the :nmgnmmn of
commitizes, Eﬁﬂu?ﬂmdmmﬂ:&ﬁn&atugs .

The Bozrd reviswed the perfermance of the individuas] directere on the basiz of the criterie mich arths
caniribution of the individuz| dirécior to the Board and cemmittee mestinzs liks j:tn:paﬂng fortheagends
Itemis)/ Issues to be dissussed meaningful and constriictive cntribution snd Inpus n mestings ste. In
addition the Chairman wagalso evaluated based on hie role his performance.

Disclesurs pursuznt to Rule 5 of Companies (Appaintment 2nd Remuneration of Manazerial Personnel)
Rule-2014 has been made in the prescribed Formatand forms part of the Directors’ Report asan Annsxurs,
25. INSIDER TRADING POLICY

The Company's policy on insider trading has bean vplesdsd on the web-dite of the company
wiwbiharilineat sam and oll necsssary steps have been taken to comply with the sld golley.

The dstails of commitiees of directars, their constitution, number of meetings held durirg 2023-24 2nd
memibers prasent =nd sttended thoss meetings ars given under corporats governancs i2ciion sttached
herewith.

27. RISK MANAGEMENT POLICY

Tie Lomgpany has developed and implemented the Risk Management Policy and the Audit Commitiss

cfthe Company revisws the same periodically. The Company recognizes thatrisk i 2n integral Snd
unavoidahle comporest of business sed hence s sommitted to maneging the sk ine proactive and




sffertive manner. The Company's Manssement zvstems. ors=nizstionsl structures. procssses

stzndards. cods of canduct and behaviors together form the Risk Manss=ment System of the Company
3nd aremanazed accordinsly

28. VIGIL MECHANISM f WHISTLE BLOWER POLICY

Yaur-directors haveestablizhed 2 Vigll (Whistle Blower) Mechanism and formulated = Policy in order
to provide 3 fremewens for ﬁspﬂnﬁihif and securs whistle blowing/vizil mechanism, The Vizi
(Whistle Elowwer) Machaniem 2ima to provide = channel to the Direciors and employees to report

geniing soncerns zhout un=thical hehavior, 2cfusl or suzpscied frand or vickstion of the codes of
-.':nm‘.u.::: arstiic ;LtﬂLn

Thie mechanizm zizo provides for zdequats safequards against victimization of Dirsctors an
smployess who svat of the mechanism and zlso provide for direr: access to the Theirmen of the Audit
Committes in excaptional cas=s,

Duringthe vear 2023-2024, ne such report wers made to the Chalrman of Audit Commiiti=s

29, ENTION OF HARASSMENT POLICY:

The Compsny is commitied te provide s protective environment =t workplass for =il its women
ezaplovees To enspre that every woman smployee is freated with dignity and respact and 2=
mandated under “The Sexual Harassnent of Women at Warkplace (Prevention, Prohibition and
Redrassal) Act, 2013° the Company hazin placs 2 formal n:thwfnr prevention of sexuiz| harsssmant
ofits womssn smployess.

During thevear 2023-2024, no complaints wers received by the Company related tossxual harssament
-3nd hence no complaintis pending =s an 31-03-2024 for redres=al

Thers iz no materizl chanzsand commitments sffzctine finandial position betwean the end ef financizlyear
-znd thedata oithe report

Thers i no changein the natere of business of your Company durirg the year under review.

32. INTERNAL FINANCIAL CONTROLS

The Company Ba= identified all keyinternal finencial controls: which impactz the fipancisl stztements;
sz part of Standard Operating Procedures (50Ps). The 30P= sre designed for af] critical processss.
whersin finsncial transactions 2re undertaken The SOPs cover the stendard processss. risks key
controls 2nd e=ch process s identified o 2 process awmer.

l]:eﬁmmiﬂ mnh-ukmmsﬂﬁ for nmﬁzﬁmewmrm;hmm:gmmt pRgeingmonitering
#nd review process and independently by the Internal Audis,

In sur view the Internal Financia! Contrals. effesting the financial statements sre sdaquate and 2re.
operating sffectivzly




33. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has = proper and sdegusts intermal control svstem to snurs that all sssetsare
safesuseded and protecied agsinst less frem unauthorized sz or disposition and thoze
tran3actions sre autheorised. recorded and reported correctly: The Infernal control I exerdised
throush decumentsd policies suidelinez =nd procedurss/Tt is supplemented by internal sudite
pandicted by in boose remed personnsl;

The sudit obsereztivns and corrective ction k=n therson =re perindiclly reviewed by the
andit committes to snsure =ffectivensss of the internal contrel system. The Int=rma) conirol 5
desisned to snsurs that the Asancial =nd other records are reilable for préparing Arancial
statimantsand other dsta, 3hd fer maintaining accountahility of percont. Agart from the above
thecompany hsz engazed Mifs A GD & Associates, Chartered Accountants, Faridabad to conduct
Tnternal Audit duringthe year 2023.24

34. MANAGEMENT DISCUSSION & ANALYSIS:

A Public-Limited Company in the name -of Bihari Financs and Traders Limited was got
incorporated on 19,01:1974 with registration certificate {ssued by the Registrar of Companies.
Gsihi 2nd Haryan= vide Registration Certificate No. 7047 of 1973-74 with seven subscribers 1o
the Mzmorandum of Associztion with the objest of finanee and trading business

The Certificate of commencement of businsse war i sranted by ROC te the company on the
saine day. Subsequently, the fresh Cortificate of Incorporation was obtalned by the compeny on
20.02.1086 chansing the name of the company fram Bikari Finanos and Traders Limited to
Behars Isp=t Udyoz Limited with the object of taking up the husiness of ivon & steel produci= spare
from continuing svith the france business since the company was kevips In its main objects the
mminess of financing indusirial enterprise. On the amendment in the Ressrve Bank of Indiz Act
relating 1o the Non-bankine Pinancis| Companier sccording to whick elf the nonbanking
financizs] companles were required to zet resistered with the Ressrve Bank of India and
sccordinghy th= campany was registared on 10.03:2998

iz is 2 z2sh rich company and harsarned substantal profis during the It thres y=ars. The
manszsmant is hopeful that the-real sstate business will Inérezss lis profits substantislly In'
sddition tothe company's sarnings from ftsinvestment activity and it= bottom line project=.

35. RISKS & CONCERNS:

A'rmhm;i irpat Udyog Limited, il key funciions =nd divisions ars independentiy respomible to
moniter risk associated within their respeciive sreas of operatinn much as financing and dealing
in thezale fpurckzze 'of serurities 'of other boily corporate. Since the trading’ of securities is
governed bythe Buctuating trend of the marke: of sscurities listed an Stu-ckl’:‘xuhﬁgenntuﬂ}v
5f the country but slso of abroad as well ias: the gavemment policizs from’' tima o tinee,
grofitability of the company is vary much volatile.

Your company has ldentified the following rizks with possible lmpaer on the company and the

mitigstion plany of the company
Koy Risk Impasran the Company Hifsgation Fians
m:‘n Any im::m in interest rate | Dependencs on debt = minimum and

ean affect the finance cost we haye sufficient funds with Banks
wsﬂa ﬁlram dqh: in ase
neﬂaﬂm:.




Eampliance risk. Any defailt cee stiract hesvy | By regulacly monitosing and reviswing

penal pravisiens, of changes iIn the rezulebory
framework and timely compBance:
tiereat,

Flustistions in the valuss of | Froftabdity of the sompany is || By diesrsiivmE fhe porHolio sooas i

Sequrities listed on Sock | dependent on HBuciuating trend | minimize the impact of wide-

Exchzness ot the _nz-lﬁ-:f_:n'fsmﬂrie? iisted | fiuctlstions In market pricss of
o Stock Exchange. ssTuritiss.

Exterpal environment reinains uneersin 2#nd challengme The oncertsin things has caused 5 sigluﬁrnt deciine
zng veolztility in the clobal a5 wejl 2= Indisn finsncial markets and slowdown in the econemic sctivities. The
TEEUNETY of the unde] Iying -‘mnn-m}' will Be robiist durine 2023-24 snd it will slmost the recoversd phass

36, STATUTORY AUDITORS

Mjs Salarpuria: & Partners Chartered Accountant, {FRN: 30Z113E] were appointed by tae
sharehoiders asthe Statutory Auditors of the company st 20+ AGM ef the Company held on 28* Saptember,
2023 for 3-period of five years sill the eonclysion 67 53= AGM to be held in the year 2028,

37. AUDITORS' REPORT

Auditers observations in their Report are sxplsinsd in various notss to the sccounts and tharefor=. donot
call for any further comments

38. SECRETARIAL AUDITOR

The Boapd of Rirectars of the Company, in complance with section 204 of the Act have 2appointed(S
SANMEET RAUR, Practicing Company Seoretary (Membership No. ACS 54115 and Certificte of
Practice No. 22555}, & the Secrztanizl Auditors to conduct secretarial sudiy of the Cempany for the

FY 2023-24. The Scerstarial Audic Report 2¢ per Section 204 of the Act for FY 202324 iz placed 2¢
'mmtuﬁnlrapﬁﬂ.

No adverse comments have been made in the said repart by the Practicing Company Seqretary

39. NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE YEAR

Durixg tite vear under review no campany hiss beconte arcessed to be its subsidianies, [oint Ventures Or
Assocists Companies

o significant and material order hzs besy passed by the rezulatars, cours. tribunisls during the year
cting the going concern stuz-2nd Company's operaticns in futurs

41. PARTICULARS OF EMPLOYEES

Datsails pertaining to partimulers of rompany is provided as-annexure to besrd repart:




42 DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION
197{12) OF THE COMPANIES ACT, ﬂﬂREADH:@gULEEll]ﬂFTHEQﬂﬁ{EJU&[ES

The percentags increass in remunaration of =ach Directer, Chief Finaacial Officer and Company
Seeretary Buring the fnsndial year 2023-158 ratio of the mamursration of each Directortoiths
median remunsraton of the smyloyess-of the Company for the Anancisl vear 2023-24 and the
comparicon of femunerabon with the percantile increzss-in the miandzsria] remonsration and

fustification thereaf
Name af Ratio of | YuIncreaseinthe | 9 increase in the Average percentile
Birector/ KMP Remuneration | Remuneration median merease-already made m
n of Director remuneration of | the salavies of employees
te  mediin smployeds other than the managerial
remuneration persannef in the fast
of Employee firancial year and its
comparison with  the
percentile increase in the
managerial remuneration
‘and jestification thereof
-and point outif there are
any exceptional
circumstances for
increass  m the
|- mmﬂ:gm'iﬂirﬂmnﬂamﬁun
& P e ;
N4 N iy [a A

Thers hasbean no increase in tre remonerstion of iny director [KMPa/emplovess during the EEEI'EEE:J'E'L

Further it is Hezeby sfirmod thit the reavirerztion pald Is 3z per the Renumerativn Policy for Dirertors, Kev
Mangsgerial Personneiand other Employeds

43. FRAUD RTED BY AUDITO
Thete was ne fraud reported by thie s2atutory Auditers in Finaseal Statementefor FY 2023-24

44, 1B.PARTICULARS OF CONTRACT OR ARRANGEMENT WITH RELATED PARTY

Thiz transactions with refated partiss Slling underthestopsof Section 188(1) of the Companies Aet, 2013
Iz being discloced in form AOC-2. the s2me being annesed herrinder

E_CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION
EXCHANGE EARNINGS AND OUTGO

The paumimi'nqwtnﬁﬂhdﬂﬂﬂﬁﬁﬁr&-mﬂn 134(3)(m) of the Companies Act, 2013 read with the
Companies {Accounts) Rules, 2014 zre ann=y Anmsyurs.




Your Directors state that ne disclosursor reportipa is required [n respect of the following items 35 thare
were no-transacHons on thess ltems during the véar dnder revisw:

5]  lssue of equity shares with differential rights 3= to dividend, voling.or othenyise
b)) ls=us of shares (including sweat equity thares) 1o employ=es ¢f the Company under 2ny
scheme esve and except ESOS referred to In this Report. '

¢) -meither the Manssing Director mor the Wholetime Birector of the Company received any
remungration of cemmission from its subsidisries.

d) During ths y==r under revicw, neither any fraud of any kind on or by the Company bas been
noticed by the Bozrd of Dirsctors of the Company nor reported bsthe Auditers of the Company,
Ths Emngan? hi#s anintemnal finands] contrel =ratem. comimiensirats to the kiz= of the
pasiness i piac

Tz contpany has not made any application under the Insolvency and Bankruptcy Code, 2016 and There ave
nie procezdings pending againstihe Company under the nsolvensy 2nd Banksuptey Code, 2016 (1BC Codz).

Forther, thers has noi been any instance of one-time seftlement of the Company with any bank or financial
institation.

. ON. PROHIBITIO _ u
OF WOMEN AT WORKPLACE,

The Company has zere tolsrance for semasl harassment st workplace and has adopted 3 policy on
prevention. prohibition 2ad redressa! of szl harasomant atworkplace in line with the provision of he
sexual harasmment of women at workplace [Prevention, Prohibition and Redressal) Att 2013 and the rulss
thare undsr,

D'lld.‘lt_ﬁ‘lhl‘-‘j"ﬂ: undsr revisw no complaint on segust harasmment was ressived.

50. CORPORATE OFFICE OF THE COMPANY

‘Duringthe yerundar review) to'carry commereial operation'm the stateof Haryan= the Company d=cid=d
“to; maintain = corporate office st SECTOR-45. FARIDABAD. HARYANA 121003 with =fert from 48
Septamber, 2023

51, ACKNOWIEDGEMENT;

Your Directors wishes to ‘#xpress s gratitude =nd Elm.-: on record = mma:pprmﬁimﬁrwa
zumnmmt;nhﬁ'm;ntn by all the smployess, And record thair sincere fiznks to bankers, business
mmammhmsuﬁwmﬂommmhﬁqﬁmﬁrﬂﬁhmmpp*mmrm
tumpauksﬂmﬁuﬁrhgﬁem under ravizw.

':"ﬂq.-]:'[rmf: FELY 2 mm-mﬂamm for thelr supjgmmd-nuﬂﬂnnpmﬁ
‘o1 your Company. w:;&mau mﬂwmﬂﬂumﬁtﬂﬂu made brumwhpsﬂjﬂ
\evals Dur consisient growth mmﬁgnmﬂﬁb?'ﬂﬁkhrﬂwmkﬂhﬂrf:r opperation and suppert







Annexurs-

Disclosure of particulars u/s 134(3)(m) of the Companies Act; 2013 read with the

Companies [Accounts) Bules, 2014 sre given as undse:

A

CONSERVATION OF ENERGY:

=

| the steps taken or impact on copservation of eetoy:

(b)

the steps taken by the company for uhilizins altemaie sources |

(€]

- e

TECHNOLOGY ABSORPTION

| the capital investent on energy conservation

@

(k)

' fhe benefits Génved Like product iMprovement, cost seduction, |
peoduct developmint ar import spbstitution

©)

The vear of import

in case of imported techiology (Imporied Gorins the fast thiee |
vears reckoned from 1he bepinmine of the financial year)-
The details of technology imported

Whethet the technology been fiully sheorbed

if a0t fully absorbed, arcas where absorption b not
taken placs, and the reasons thereof

(d)

The expendstire itcard on Fesearch and Devlopment

“None

C. FOREIGN EXCHANGE EARNINGS AND OUTGO

ta)

terms of actualinflows dunng the
wear and ths Foreten Fxchanee
outzo durng the y2ar in terme of

Cusrency

.r.

01 Valie of mmports

Rs)

2023-24

2022-23

0.00
0.00

000

:00
0.00

000"







FORM NO. AOC.L

Anpexurs-

Starement containine salieat feptures of the financial statement of Subsidianes’associate companies jaint ventarss

(Porsuast to first provizodo anb-zsection (3) of section 1 10 regd with mile 5'of Compames (Aceonnts) Ruley, 2014

LLEE LI

{Information in sespest of sich subiidisey 1o be presented with amounts in Ra)

-

! 3ENo ol
2 Wems of the inbadias hiEpriim Poducis
Priviats Laminted
3 Reporting peried for the submdiary concemed, iF defferent fomi the 01.04 2025
heldimz 310352024
4 company's feporhnE perssd G104 2023
3103201
3 Esporting cosrency 2nd Exchange rate 2z og the lestdate of the ralevan wA
finaricial veas mthe caze of foreizn subsidianes i
¢ Share capital | =,01,000
1 Reserves & surplos | Na
8 Totz] arzets , 62724 430
g Total Labilines ! 34012235
14 Investments N
11. Tamover Nl
1 Brofit befors xation {31.39)
13 Provmion for taxation Nl
4. Profit-iflier tavating (3129}
15 Propozad Dirvidend N
16 g of sharsholding §E=)

Notes: 1h2 followns mformation shall be furmishad at the =od of the stalemesr:

1. Narses of sabsidiaries whath pre vet to commence pperations

2. Names of subsidienes-which bave been hgundated or-soid durng the year.

Statement pursuant to Seerion 129 (3) of the Companies Act, 2613 relnted to Aszociate Companies and
Joint Ventures

Name of Asseriates/\Joint Ventures Name 1 Name 2 Name 2

1. Latest audited Balance Sheet Date NIL NIL N

2. Shares of Associate/Joint Ventures heldby the NIL NIL NI

company on the vear end

Now

Amprnt of Investmant in Associsies/JomtVenture NIL NIL NIL




| Name u&-&ssprci_nrﬂ'.]uint Veniures Name] | Name 2 Mamed

' 3, Description of how there is significantinfluence ok KNI WL

4. Rezzon why tﬁE'mriTal;*'j—ni-l:lt venture iz not NIL | NIL NIL

- consolidated

5, Net worth ateributable to Shareholding asper Iatést NIL NIL NIL

. aundited Balance Shest

IS Profit/Loss fnrtbew-:.r lzﬂ:l | _i'EF: I_:*ll

f_'m'.:_ld.a'fd i CnnmI:dm-m NIL ! ‘NIL NIL
Net Cotindersd 1 Consalidation NIE KIL NIL

S L S

1. Names of ssanoistes or joint Tentures whick are veb 10 commeance operaticny. WIIL

2 Names of associztes Or joint venfures which have besn liquuidated or sold dusins e ves

NiL

Note: Company has 1o sssociate or joint venturs 33 on vear endinz 319 March: 2024

By Order of the Board Bihariji Ispat Udveg Limited

SD.

OAI PRAKASH BHARDWAJ

(Managing Dirscior)
Din-000604035

BHARAT SHARMA

{Dirsctor)

Din-02727539




[y =0
FORM NO. A0C.2

(Pormant to:clenss () of sub-zectzon (3) of section 134 of the-Act and Fule 822) of the Companses (Accounts) Rules
":LH‘

Form for disclosure of particulars of comtracts/arrangements entered into by the company with related
parties referred to in sub-zection (1) of section 158 of the Companies Act. 2013 including certain arm’s
length transactions under third proviso thereto

i. Details of contracts or NIL NIL NIL
ArrAnEEEnt ar
trantactions not at arm’s
length basi=

{8) Namels)ofiherelsmd puiy NIL | ML NIL
e neture of ralstioeihns

{b} Tiztore of NIL NIL NIL
b3 T

ic] Durztiopofffis NIL NIL NIL

&

(¢} Salieprt=rmeofihe NIL NIL NIL
el HOHATESRTAn
fhevales Fomy

{8) Juztificanon for emterms NIL NIL NIL
inte wush sonirasty &t
Sfranig et o
tramaactions

{£) Dateof approral by the NIL NI NIL
Beard

{2} Ameontpsd siadianess, | NIL
s

y
:

f
4

{B} Date on whinh &4 special NL
reclhution was pased =
genzezl mestins
reqmrad mde gt
mmmﬂnlﬁ




ANTExUrs

I. Detsilz of msteris] contracts or
I.ru.ug':r_mm.t or tranzactiony st
arm's hn.gi.i baniz
! —— | ——— .
{3'; :azza ﬁfﬁércj.md. Pty — MErausyos — Maareudyes —  GF Sheins
et sEhire ﬂ':E_IﬂlEEﬂ]lp llmizad Iheriied — ar=harma-
- - — EraToyen re amar :
maErohEfits (inhited
— gosndes
eErEth T
[ == fipnited L § . L
fEntETprises wheTe contral Esxrmrpros whers conme] | ey measagement
xisr) s persa=inad]
(b} Tatoze of :—.ﬁ».;f#gr_:ammw'z Furshazs of poody thaa Sy grargtion
Schng:
{cl Durztiopofihke IEEdes: FosdeyE 3 days:
E il
(4] Ealiesttormn oF the Al fty apreed ST | B rwayeaEas g prraginad ey
SONIEacT oF nﬂug&m.t
: £t 1L !
the vaice iy
{8) Datels! of spproval by the 2 _
Soard _if.IHF IO '-]'ﬂIrE'IE_." 3 iaame
3, Ameuntpaid sz advencsyif
ol 'NIL NIL NIL
By Ordet of the Board Biiariji Ispat Udvog Limited
sof- so/-
OM PRAKASH BHARDWA] BHARAT SHARMA
(Managing Direstor] [ Direstor]
Din-00060403 Din-G2727539




Annexure
PARTICULARS OF EMPLOYEES

Purusnt to provisions of ssctlon 167 of the Companfes Act 2013 2a4d Ruls 5(2) & 5(3) of
Campaznics {Appointm=nt andBemunsration of M anazerial Personned) Rules 3014 the detalis of
remuneration of the emipioyess aregiven balow:

{n) Top 10 Employes i terms of remuneration who were Employed throughout the financial

year 2023-24:
i =nployes & Lsst
_ elathe B eyment
NATUREOF us'ElJELa'ti:u bst=of Emm:' E":Lfm
£ Declanztie n ansmw e I mﬂ;fm:r:;m I:::n?a'ﬁ :::.::?it:i
o Naie Bl hwlﬂtambvu A — Errsztor of
Lrznazer
ﬂﬁﬂﬂﬁﬂ
| Om Frakash
1| Bhardwsj | MD 1200000 stherwes [EaTusTon| A mn na e A
. Hershit  [Porchase | 960000 kp =
Tand Head Dinerwe=e - GRATRSTION TZ353031 i hi LSE
Ram
(&3] "
3 Kishan 860,000 : -
Sharma o sthesafe2 3% SO E Fad Ha ma
Banlaka s
| Jadoliz 185000 Ao pes 2oaoms = S i

(4) Employess who were in the receipt ef remunerstion agereg=ting =, 1,02.00,000 or mors
perannim: NA
t) Emplovad for part of the financisl vzar and wasin receipt of remunerstion not lessthan
fis, £30.000 p=r month: NA.
(d) Employes whe wasin receipt of remunaration'|n sxeess of that drawn by the Managing
- Director or whols time firectoror manager snd holds by himself or zlonz with his
spouse and dependont children. not l=ss than 25 efthesquity sharesafthe Company <

Not=:

1 Thersiereno employee i the Company, throughout thefinantial'year or part ofthe yeor,
who were in Feeeipt of remuneration sggregating Re. 1,02, ﬂl‘.l 000 or more per annum or Re.
850,000 per month-

By Order of the Board Bikarji spat Uds o Limited

D/ 50/-
&ummm Wﬂ ‘BHARAT SHARMA
msﬁmﬂhw (Director]




Tha Company's Philosophy on Corporats Governance

.Elh:nj! Ispat-Udyog Limited ["BIUL") is committed towards achieving the }Lghsst standards of Corporate
Governance, ensures effective engazement with varicus sizkehoiders and sveolving with changins times. The
Company has = strong legacy of transparency and ethics! sovernance practices.

TheLompany compliss with =lf the applicabls previsions undervarivus laws TheCompany keeps fis povernance-
practices under contingous raview sud Bencinmarks seif to dest practices: The members of the-Beard of
Directors of the Company are-vecy responsiveand their depth of experience-helps tie manzsement team svoive-
TEeEsured respornices 1o issues that coms Up.

BIUL focus=s o implementing the robust r=siilent and best corporate practicesin every furst of itz operations
and in all sphese= of fi= artivitiz= with 3 viewta:-

A, Bafeguard sharsholders interestthrough cound business decicions, prudent financial manag=mant and
high standard af business ethirs and
B. Achisvs transparency, accountability and integinty in the daslivgs snd trenzactions af the Company.

BOARD OF DIRECTORS (BOARD)

A. Compesition and size of the Board

Tne Company’s Beard is constituted of highly experienced professionals from diverse backgrounds. The
Bsard's constitution is in compliance with the Companies Act, 2013, SEBILODR and is in accordance with the
highest standards of Corporsse Governance, which ensures 2n 2ppropriacs mix of Executive /Non-Executive.
Woman Directors and Indspendent Directors with demonstrated skill sets and relevant expsrience. The
RBoard members keve proféssional knowledge and experience, in diverse fislds vix finance. sudit. hanking,
public policy 2nd legal / judicial, thereby bringing shout'zn enabling environment for valiie creation through
sustsinabis buzinsss growvah,

Prasently, =z an the date of this report. the Bosrd consists affour directors. The Beard comprises directors
thzt laring 2 wid= rang= of skille =xpertis= anid sxperience which snhancs overall board sffectivengss. Detalls
of Directors, dirsciorship in sther companiss 2né alss satagary of directorship, a¢ &n March 31, 2024, are =5

Hﬂ-ﬂ!lmhuﬂmf

. | OF THE: | OF af Chitrmanships in' ih Aodi]
o | DIRECTG: | OFFICE appai | 4 :&ﬂﬁhﬁrﬁﬁmﬁ:&aﬁsj
m fsted | € B ips

E




1] oM | tansmne | 22006 | Maawi | addizan | 2 o 2 8
. | PrA®AS | directar /znz2 | PRODUGCTS g
B BHOVAIE Sirsctor
EBARD LIMITED
WA
BT SOLAR | Director
EHEREY
PEIVATE
LIMITED
EARVOME Piractor
INTEASTHEOLID
BE  PROIECTS
PRIVATE
LIMITED
| EARVOME | Suremwer
DEVELOPERS
PHIVAIT
LIMITED ol
Vi  ESTATES | Addniom
PRIVATE =
i LIMITED Sirsctnr
2| BHARAT | Nem | 1F/3: | BHAVIE drector | 1 1 El 3
. | SHARMA |smesutes | /2022 | POLYMEES
tfepatd | PHIVATE
snt EMITED
3| BHaAVIE [ MNam @ —| 2871t =S s 1 1 2 i
o |[M&HAlA | sxecunve | /2023
H indepes
=t
5| panst | Women | 259711 | S31 MARAYAN | tndepen |2 3 2 g
v |[SHABMA: | Nab- 3022 | EalEUsEE. demt
ERACTTTE I-EE?:EIE..HTS Zrroctns
imfspend LIMITED
ent

the board

Abllity ta under=tand Finaneisl Markets
ﬁblilt)'tnuniinpmn& Hﬁinl:ta:}'r&tatntm}' frameworkspplicblsto

fiz-psr the Beoard all thes=
skills fexperize/ competencies
are:zvaiabls with the Board:




TheBozrd of Birsctors da hereby confirm that in the opinion of the beard, the indspendent directors fulfill
the conditions specified in SEB! (Listins Oblizations & Disclesure Reguirements) Reguiztions, 2015 and ars=
independent of the manacam#nt.

Note-

1 The Bozrd do hereby confirms thst =il the present Indspendsnt Diredors of the Company uifil the
conditions spcified in the SEBILODR ané sre Independent of the manszement of the Campany.

L2 Th= Company keeps ity Directors lnformed of the activitiss of 1he Company. itz manssemant ang
cperations and provides 2n overall indusiry perspeciive 25 well 2z issues being faced by the Indusiry

from tmato ima.
B, _Nomber and Dates pf Boapd Mestinos held altendance of Directors thereatand at
thie i35t AGM he

The Board Mestings of the Company =re held in 2 highly professional manner, after giving proger nobics.
Beard papers afends ad other sxplanstory notes [ relsvant Informatlen to each of the Directors of the
Campany, well'in edvanes, The gap beiw=en two Beard H_aﬂimgs did not extced sne hundred & tiventy
{120) davs The pécessary quorum was present farall th= mestings, Durins the years : separats mesting of
'E‘I'Elnﬂlpﬁ'.hﬂ.ﬂni directors was held Inter-aliz te revisw the performanseof nanindspendsnt directors znd
thebosrd 353 whole: - - -

S ] Namie of Director Category of | NumberofBoard | Attendanceat the
No. Directorship Meetings Last AGM held on
Attended 26-09-2023
i | SER] OM PRAKASH BHARDWEAT Mansging director I 12 TES
= Mr. GHARAT SHARMA Nom = ewecutive 17
B ii\dsnenent diretio L
MR BHAVIK MAHA .
3 MR MAHARN Hon < exootive = YES
ingepandent director
7 SHT. MANSISHARMA Wom=n Nen- | 12 YES
. eXsruhys
indzpeniient direstor |
¢ COMMITTEES OF BOARD

The Board has constitiesd various Comnmitiszs-to: take-informed decizions in the bestintsrestef the
Company. Thez= Committzes monitar the activities falling within their terms of reference Further, tarms of
refarence were revisad to align with the provisions of CompaniesAct, 2013 and SEEILODR, 2015.

The numberofDirectorships ‘ﬂﬂﬂh]'iﬂ:ﬂiﬂlﬂﬁﬁ 3= well sstheinMembership / Chairmanship in Committes:
iswithin th= prescribed imit= under the Companies Act, 2013 ﬂﬂlhﬂmﬂ Regulations.

The role and the compesition of thess Commitress including mumber of mming# held during the Snancial
ye=p and participation of the membsrs at the meetings of the Commiti=es, during the y=ar are 25 undar:




a)] Audit Committes

Compaosition

The constitution of the Audit Commitize iz In decordance with the requirements of Section 177 of the
Companies Act, 2013 (her=-in-affer known the "4ct") The Audit Committes ru-mgru.ee. ofthreemembers,

namely:
[ &mo. | Name of the member Desiznation in committee l
1.  BHARAT SHARMA Chairpsrsen
2 | GHAVIK MARAJAR Member '
'3, | OM PRAKASH BHARDWA] Membes
I E I: £ E i ! E‘ cﬂ '.I

The terms of referencs of the Audlt Committes are 22 set-out in Section 177 of the Companies Act. which areas
follows:

s Tooverseethe financi=l reporting process and disclosure of fin=ncial information

s To review with Mesasement. Quartarty, Half Yearly and Annus! Financial Statements and ensure-their
accuracy snd correctness bafore submission to the Board:

o Toseview with Managemeat and Internz] Auditors; the sdequacy of internsl contrel systems, spproving

the intereal suditplans/ seports and reviewing the efficacy of their functisn discussion-and revissviof

periodic audit repores including findings of internal mvestipations:

Te recommand the appaintiment of the Internzl and Statutary Auditers and their remunsration;

Te revizw and approve reguirsd provisions to be indintained 3= per IRAC norms and write off desisions:

To hold discissions with the Sttatory 2nd Intersal Auditors;

Revisse and monitoring of the Auditor’s indspendence and performiance and effectiveness of sudit

Fxamlrstion of the Auditors' report on financial sistements of the Company (in additon to the fnancial

staizmantz) belore Submizsion to the Basrd;

Approval or sny subssquent modificstion of transactionsof the Company with related parties;

Trrutine of ium-—mrpnrrtﬂﬂn; and invectmenty;

Raview of Cradit Conourrent Audit Repors/ Concursent AuditReport of Treasury:

Valustion of undsrtakings or a=ets cfthe Company, wherever it lsnssemany

Evsluation of the rick managemsnt systems (in ddition & the internsl contrel systenm):

Rewisw 2nd monitoring of the performence of the Shatutory Auditors and sfioctivenssz of the smdit

precesst .

Tahold pest.2udit discussions with the Audirors te 3scerzain any ar=2 of concern:

Te review the functioping of the whistle blower mechanism; and

» Review efinform=ton system =pdic eftheinternalisystems and proceszes to 25253 the operstional risks
fzeed by the Company and siso engures that the information:system audit of interna systems and
[processes is conductsd penjedically.

TheAuditCommitzes had four (4) Meetings durinzthe financislyesr ended on 312 March. 2024 and the required
QUOTIN Was preasent. As per dezzils thereof and-the names-of Directors whe steended the s2id meetings; are:ss:
onder. :




S.NO NAME OF MEMBER | OTAL OF KRGS A DED
L BHARAT ZHARMA 4
2 BHAVHECMAHAIAN *
3. OM PRAKASH BHADWA] 4

b} Nomination and remuneration committee

The Nominstion & Remunsrstion (W&R) Committes i in sooordance with the reguirsments of Section 178
ofthe Contpanies Act, 2013 and regulation 19 of SEB] {LODR), Th=s N&R compris=s of thres tremi=rs, namsly

S.No:| Name of the member Designation in committes
i BHARAT SHARMA Chairperson
2| EHAVIK MAHAIAN | Memier
3 MANSI SHARMA Member
Terms of reference

The terms of reference of the Audit Committes are a0 set-gutin Section 178 ofthe Companies Act.whick areas
fnllows:

« Formulation of the criteris for determining qualificstions. positive sttributes and independence of 3
Director aad racommend to the Pozrd of Directors = policy relsting to. the remuner=tion of the Directozs,
Hey Manazerial Personnel 2nd otherEmployess

« Formuistiotsoferitaria for evaiustion of performance of Independent Pirectors and the !;'maﬂi of Direstors:

« Formuolationof criteris for evaluston of performance of Indegendent Birestorz and the Board of Dizectors;

o (Identifping percons who are pualified to become Directors and who ttay be appeointed in Senior
Minagement in sccordance with the otena laid down. and recommend to the=Board of Directars their:

-sppeintment and removai

o Wheher to extand or continue the tanm of sppointmsnt of the Indegendent Director. on the bacis ef the
e=part of performance svaliation of Indzpendent Diractars:

o Toensire fitand proper” statu= of proposed/ =uisting Direttors!

¢ To recommend to the Baard zll remuneration) in whatever form. pavable ta Directors. KMPs and Senior
Muageme'nt:

5 anil e duirins the

Thﬂnmmhnn and remunsration Commitiechzd o n= (1) Mestings durinsthe finandial year snded on 31 =t
March, 2023 and the required quoriim yeae present. As per details therec and the nimes of Dirersors whe
ﬂfﬂﬂfﬂlﬁﬁﬂlﬁm.ﬂﬁ_ﬂuﬂiﬂ'

5.NO| NAME OF MEMBER TOTAL NUMBER OF MEETINGS ATTENDED
1 BHARAT SHARMA 1
7 EHAVIE MAHAIAN 1
3 MARSISHARMA. 1




Policy for selection and appointment of Directors

The Company shall consider the following aspeds whils appointing 3 person as'a Director on theBoard of the
Company:

L. Sidie and Experiencs:

The candidate stiall kave appropriaie skills and experience In one o more fields of technical operations finance,
lavw. mianaEement sales. markeiing sdministration publle administrative services. corporate governanoe. or 3y
other discipline related to the Company’s business:

2. Age'limit

The candidate should have completed tha agz of tweniy-one (21) years and should not have atizined the age of
seventy (70) years.

3. Conflictof interest:

Ths candidate should not hold Directorship in any competitor company, and should not have any conflict of
interestwith the Company

4. Directorship:

The number of companies in which the candidate holds Directorship should not exceed the number prescribed
under the Art or under the Listing Agresment requirements.

Indepandence:

Thecandidste proposed to'bsappointsd as Independsnt Director. should not have any direct or indirect material
pecaniary relationship with ths Company and muost satisfythe requirements imposed under the Act or under the
Listing Agreement requirements.

Performance Evaluation:

Ths process approved by the "'Iamln:iruﬁﬂ and Remunerstion Committes reguires the Chairman to-initiste the
performance svalustion process In the months of I;me}—’-laxrh. gvery vearn Ihe performance evaluation iz
conducted bazed an approved oriteria in the svaluationforms. The process highlishts sre as under:

1, Bogrd:

Each Board member completes the self-svaluation form. Independent Directors discuss the self-evaluation forms.
in a separate meeting anc share their feedback with the Chairman, The Chairman discusses the evaluation form
analysis with the Managine Director and later with the entire Board at the Baard Meeting..

2. Eommittess:

Exch Commitfes member complemss the ssif-evaiuation form snd sharves feedback with the Cairmman. The
{hairman discusses theevalusiion nmanslysiswith the M:.'.nag;i.n,g Diregtor and fater with the sniire Board-at

the Board Meeting.



3. Chzirman angd Fxamitive Director=:

Each Boad member completes the peer syalucton form, Independent Direciozrs digouss the peer sveliztion
forme in 3 separate meeting and share their feedback with the Chalrman, The Chalemon conveys feedback
indlirdeally to the coneerned Bireciors

4, incependentlirectors:

Each-Beard member compietss the peer evakiation and shares fesdback-with the Chairman. The Cheirman
conveyE eed ank indindualiy o the soncerned Direstors:

Remuneration to Directors:
L. BamunesstionofExecutive Direciors

The Manazins Director and other Exzcutive Birsctors 370 being paid remunerztion == recommendad by
Nemirstion & Remuneration Committes 2nd zporoved hy theBoard ﬁf!}imcm"jf Sharehigldsrs The elemen=of
the repunsration packase of Executive Directors comprizs salery, commizsions, perquisites, ather bensfi= &
2llgwrances snd post-retir=ment bensfitz.

The 2ame iz declded by the Nemination and Remuneration Committes within the overall limits as spproved by
the Baard / Sharcholders. The annual increments of Exeputive Directors are linked to their performance & 2re
¢lerted by Nomination and Remuneration Commitize. The notice pariod presently applicable to them = 25 per
the Campany pelicies, No severance fee is payzble by the Company on termination of Executive Dizectors, The
Whole Time Directors of the Compzny kave been sppointed by the Shareholders for 2 fixed tenure.

2. Remunerztionof Nop-Exscutive Directors

Though day-to-day management of the Eompany iz delegsted o its Executive Directors: the Non-Exesutive
Dirsctors also contribute significantly for laying down the policies and providing suidelines for conduct of
Company's business. Considering the need for the enlargad role znd active participation / cantribution of Non-
Executive Directors to zchisve the growth in operatiens and profitability of the Campany, it = 3pprepriste that
theservices being rendered by them to the Company sre recognized by it by wsy of payment of compensation,
commensarata with their contributions, s permissible.

The Company's Non-Exscutive Direciorsbetween them have extenisive sntreprensurial sxpsrience. snd deep
experignce - in: the fislds of financis! sector regulation and sapervision: bankicg: jodictary; secounting,
zdminisimation- and law enforrement etc. The Non-Executive Directors doth exercize effestive oversight and also
guide the senior manszement team,

NEDs/Independsnt Directors may receive remurerstion by way of fs= for xtandi:tg messngs of the Bpard ar
Commiittes thersof or any other mesting forany-other purpose Whatsesver 5= may bedecided by the Board. The
Bozrd has bees) empowersd to enhance thzmng fess npto the maximum limit-sliowed by the Companies Act.
20113 zud Rulss thermunder.

Th= NED=:zhall raceive Sr:tl::g feez for stiending mesiing= ofths Beard or Commitiess (2= mantion=d shovs)
thereof ot any ather mesting 4s required by Companies Azt-2013; the SEB! (Listing Obligations and Listing
Requirements; Regulstions 2015 or otherspplicable laws Commission is paid to the NEDswithin the monstary
limitapproved bythe sharsholders of the Company-subjscttaothe same not exconding 1% af the ner profits of the
Company computed a= pertheapplicable provisionsof tie Companies Aoy 2015,

The complete: Bsmunsration Polley dr slo avadishle: 3t the websits of the  Company. at
httne 1 wrev hihscaispat !

Sitrinig fees of Re.250/- forztiznding Board Mesting Is pald to each ef the dirsctors, who are not p3id any
remiunerstion. Thers is 10 pacuniary. mhnmshgmmﬁamimwﬁkﬂuﬁmﬂmmm




¢) Stakeholders Relationship Committes

Composition

The Stakeholders Relationzhip Committes (SRC) iz constituted in line with the provislone of company'= act,
2013 sad eurrentycemprises oithree tnamberenamsiy:

S No, Name of the member | Designation in committee
i FHARAT SHARMA | Thalrpersan
2 BHAVIK MAHAJAN Member
3| OM FRARASH BHADWA] Member
Tecins T Refe

¢ Teapprove requesis for share fransfers and transmissions:

# Tozpprovs the requests pﬂrt:imn.gm remit of shiarss; ;ub—i:?iﬂﬂ‘m{uhﬁﬂlm*nm;ﬁau: mrenswed =d
duplicst= share certificates stz

» Toovers==all m=tters sncompassing the Shareholders’ [ Investors relsted lssuss

» Resolving the srisvances of the security holders ofihe Compszny, Incloding : momplsinis rel:.teﬁ i frartesf
tTanamissicnt of shares, non-receipt of 2nnual report non-receipt of deciared dividends fmsus of
new/cuglicte certifictes, general mestinss e
Review of meacures t=ken for effective axercise of voting rghts by Shareholders:
Review of adherence to the service standards adapted by the Company in respect of various services being
renderad by the Registrar & Shore Transfer Azent: and

» Review of the vamous messures and initiztves t3ken by the Company for reduping the guantum pof
wnchaimed dividends and ensuring timely receipt of dividend warrants fannual reports fstatutory noticss:
by the Skershelders of the Lompany.

TheStakeholders Relationship Committes-had four{+) Mesting= during the financial yearended on3 st March

2024 znd the requirec quorum was present As per 2etails thereof and the names of Directors whoattended the
said-mestings. are @5 unders

SNO| NAME OF MEMBER | TOTALNUMBER OF MEETINGS ATTENDED
L BHARAT SHARMA =
ERAVIK MAHAJAN 4
3 DM PRAKASH BHADIRA]

Number of somplaint received by the company

#

Number of compliznt not selved’




il

:'I:l'

Retailed rmasams fon the resignatipn of mnUindependent di=ctor whi resigns befors the expin of his tenore

alonz with.a confiomation byawch dicectar that there as ne ather material reasens ather than thes prosided

Duringthe FY 2(23-24, there were no resicnsiions of an Independent Director.

Cade of Eanduct for the Directors & Senfor Managerial Personnez)

In complisnce to the provisions of Regulations, the Sozrd has laid down 3 cod= of condust for 3l the Board
Mémbers and Sznler Mansgerial Personne! 2nd 2ll Baard Members and Senfor Manzserisl Pesannel have
affirmeil ompilence of code of cunduct as on 315t March. 2024 and 5 declaration {o that <ffect duly siznes
by the Manazins Director is aftached and forms part of this repart.

MEANS OF COMMUNITATION

s

Cempazny hzs provided adequate znd timely informstion to it Member's inter-alia, through the

following means

-
-

b.

=}

Publication of financial Results: The quartecly / annuzl sesulez of the Company re published |n the
leading newspapers . "THE [MARESSIVE TIMEST AND "FRATHA KIRAN

Management's Discussion and Anslysis Report h=s been Included in the Annuzl Report which forms 2
part sfilsAnniil Report

&1l policies 3re-availabie st company website |, hitpe Llwivwhiharijiispatoos )/

GENERAL BODY MEETINGS

)

Location and time of last three Annual General Meetings (AGMz) and number of special resolutions passed
thersat '

YEAR

MEETING | ¥enue Date Time | Spedial

2020-
21

47tk AGM ' | 802, Chiranjtr Towsr43, Nehra Flace New | 28.092021 | 12.00 Nons
Pelh-130019 P

2021

22

408 AGH | 603, CRIFARIY Towerdd, Nehr Flace New | 28092022 | 1200 |1
Delhi-1T0019 gm
1

2022-

z3

Stk AGM | 602, Chiranjiv Tower43, Nehra Place New | 28.00.2023 | 11:30 Am| 0
Delhi 110018

2

“DETAILS OF VOTING PATTERN

Az per the provisions of the Act and SEB] Listing Regulations, 2015, the chareholdsrs were siven the
aptien te voi= on 3l recolutions throush électranic mazae and by m=dns of pell 2t the AGM. The
Wam_:ppﬂnﬂfnrmnﬂumgmm:ﬁgrpmm rﬁnmf&'—i-nﬁnﬁpmm 2 falr =nd.
iranfparsnt manner,

The Resolutivn through postal ballet was passed In Februsry 2023, for the spproval of sppelntment of
Dirsctore by the sharsholders whe wers apdolrited by the Boerd of Directors of the Compeny.




H. GENERAL SHARFHOLDERS INFORMATION

ACM : Dtz time =nd vonie

S0% ACM te be hzid on 30% September |

2024 throogh  Video Confersmcing
{("VC")/Other Audis- Visual Meams
CoavM)

E_E.gh_ﬂm_r of marimt price of the

The sheres h=v= not been traded during

Compamy” year2023-24
Registrar & Transfer Agents M5 BEETAL FINANCIAL & COMPUTER
' SERVICES (F; L1D.
BEETAL HOUSESS, MADANGIR. BEHIND
LOCAL SHOPPING CENTRE. NEAR DADA
HARSUKH DASS MANDIR, NEW DELHI =
1100a2
Siork Cods/Symbsl— BIUL on'M=tronolitan Sieck Exhans={MSE|)
| Demat 1SN Number for NSDL 2nd (DSL. INED73FO01018
Financizl Caindar (T=ntstive) '
1. Resultof guarter ending 30" June, 2023 declared on: | 14/08/2023
L Result of quartér-ending 30* Ssptember 2023 10/11/2023
dezlarad on
3 Resultofquartersnding 31=Dscsmbar, 2023 decisred | 13521203
on
4. Audited Result of financial vearsnding on'31=March' | 35/0e /3
20024 declaved st : Alia ket
Share Transfsr Svstem All the transfess received st= processsd by
the Registrar and Share Trancfer Agent
Shars Transfors ars registered and returned
within masimum of 15-daysfraom the date of
Indgment if docoments-are complste in =il
respect. in case-the shares are transferred
thraugh ‘Demat mode: the procedurs is
adopted as stated in Depositories Act 1390:
Dateof Sk desure S5 Seprembar 1o 304 Sepremer 2024




I

JHAREHDLDING PATTERN AS QN 315 3

Promaters

MARCH. 2024

33:28310

Fercentage

354718

Persons actinz in concert
Mutual Fiinds and UL
Banks, Financial Institution &
Insurance Companics.

Fil's

Corporate Bodies

Indian Public

4352452

NRls; OCHs

Total

60.00.000

100.00

OTHER DISCLOSURES

Burinzthas period. nofransaction of meterial nature, had been sntered into by ths Company with the
manesement or their relatives that may have potential conflictwith the interest= of th=Compahy,

Therewsas no instance of penzites, stricurss Impesed on the company by Stock Exchanzs or SEBLor
any ststutory sathority 28 well 2s nos-compliance of any matter relsted to the capitzl markeis during
th= last three ¢eire.

In comgliznce ofthe shove requiremente Bibarfji Ispat Udyog 1ad, ( hers-irzfer dnovwn "BIUL").
being s Listed Company has established 2 Vigil (Whistle Biower) Mechanism and formulzied 2 Palicy
in-arderto provide s framswork for respansible and secure whistle blowing/vis! mechanism.

The Company i= commitead ta adhere 1o the highesrstandards of ethiczl moral and egat conductof
business operstions andin srderto maintain thesessandards the Company encoursgesitsemployees

wha have genuine concems sboutsuspected misconducttocome forward and express these concems
without fear of punishmant oy unfair trestmant

Complete detafls @of vigll mechsnism i3 svailsble &t  company  webmsite =t
hap/fuwow hibanfispascom fpaicisnhim)]




2 éiumbfr:ifmﬁp.]&intsﬁjfdﬂﬁ.ringﬁ:l:ﬁmnd:}i:.‘tn- NiL
b Number of mmplzints disposed off durinsthefinencial vear- NIL
¢ Number of complaints pending 25 0n 206 ofthe financial year - NiL

The reguired information relatinz to Fees pald to the Auditors for the Finencial Year2023- 24 i siven

&5 umder -
PARTICULARS |uum=r I Espat Ud |M._
Fess pﬂjd Tu-r Aundit 20000 12380

Infermstion in this regard iz nil 2200 funds were raisad threush preferential 2llotment or qualified
institutions plzcement =s specified under Resulstion 32 (7A)] durinz the year under review.

The Company he= complied with all the mandztory reguirements purseznt e SEBI (LODR)
Regughans.zﬂhmiﬂmnmmmmmmedﬁmkafﬂmﬂm;umﬁ:mthme
relev=nt sections of this fleport







A SALARPURIA & PARTNERS

CHARTERED ACCOLUINTANTS
Pelhi Office : 1008, Chiranjiv Tawer 43, Nehru Place; Naw Delhi-110 019
Ph:No. 26216574, 26414726, Emuit:salarpuitai®yvahoo co.dn

Indegpandent Auditor's Report
To Members of Bihari Ispat Udyog Uimited
Report on the Audit of the Standatone Financial Statemerits

Opinfan

We have audited e -accampanying Standastone Floangial Statemants of Bihai ispal Udyeg Limied
hereaftter referred to as the “Company”®| which comprise the Balance Sheet as a1 31st March, 2024, and the
statement of Profitand Loss (including Other Compreheasive Incomel, Statemet of Changes in Equity and
staterment of cash flows for the year then ended, and notes w the Fnanclal Statements; including a
symmany of significant accounting palicies and other explanatory Information.

I atr aplnlen and o the best of our Infarmation and according to the explanations gven lo us, the
sforessid standalone financial statements give the Information required by the Companies Act, 2013 {the
“Act"} In the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards presoribed ander section 123 of the 41 read with the Companies (Indlan Accounting Standards]
Rules, 2015, 35 amended, (“Ing AS®) and other accounting principles generatly accepted in India, of the state
of affairs of the Company asat March 31, 2024 and its prafil, 1otal comprehensive income; changes in equity
angl its cash flows for the year anded on that date.

Basis for Opinian

We comnducted our audit of the standalone financial staterments in accordance with the Stundards on
Auditing ["SA"s) spedified under section 143(10) af the Act. Our responsibiiities inder thase Standards are
further described (1 the Auditor's Responsibilities for thie Audit of the Standalone Financial Statements
section of our report. We are indepandent of the Company |n accordance with the Cobie of Fthics issued by
thié Institute of Chartersd Accountants of India (MICAIM) together with the ethical requitements that are
reledant to our audiy of the standalone finandlal statemants under the provisions of the Act and the Hules
made thersunder, antd w= have fulfilled our other ethical respansibilities n accordance with thess
requiremants and the (CA%s Code of Ethice, We Helloys that the'ausi evidence obtained by us is sufficlent
and approgriate to provide 2 basie for our audit opinion an the standalone fnsncial statements.

Key Audit Matters

Key Audlt Matters Key aud|t mattars are those matters that, In our professional Judgment, were of most
significance in our audit of 'c}'u,L standalone Ind AS financial statements for the finangial year endsd March 31,
2024, These matters were aqdrﬁgd I the context of qut audit of the standalone Ind AS financial
stataments a& @ whola, and In forming our opinien thereon, and we= dg not provide a separate opinign on
these matters

[ Key Audit Matters How our Audit addressed the Key/Audit Matters

Slgnificant  material  orders  passed by | We obtained details of demands relating Lo aforesald
regulators/court Hon'ble Supreme Couwrt of | order of Hon'ble Supreme Court of India, di
India, vide:its order dt. 14.10.2019 in the case | 14.10.2019 'which kas dealt with financial transaction
titled Bikram Chatterji & Ors (Petitioner's) Vs. | of Amrapali Group of Companies and has ordered Mg.
Union of India B Ors. IHﬂipnndmﬂ “'z' =E‘.tir-:i:tur & Father & brpther of the Mg Director of the
-qurq uny to depbslt a siifn of Re 167 Crorde jn tha

"5-'.-#"'
HWAE‘"“ ]
Rolkata Office; 7, ﬂ'lh‘.‘l tnrllmta 700 072, Ph. No. 22375400,01,02




SALARPURIA & PARTNERS

CHARTERED ACCOUMNTANTS

Delhi Office : 1008, Chiranjiv Tower 43, Nehru Place, New Delhl-110 019
Ph.N0.26216579, 26414726,Emallsalarpurin@yahoe.cs.in

Registry of the Court on or before 30.11.2019. Since,
the amount has nut been deposited anly the detall of
properties bas besn submitted; the @se s stlll'péﬂd*ng
tefore the Hon'ble, Suprems Court of India U0 this
date. Howsver, 3 spoacitle lability of Re. 7.22 Crores
have been determined by the Formnsic Auditors &
confirrred by the Han'ole Supreme Court of India,
providiors of which, has not béen made In the Bodks
af accounts for the year ended 31.03.2020, The affect
af abowve il any has not been laken in the financial
statpiment for the year andagd 31092023,

LoansfAdvances

No agreemerit for Loans B Advances given/taken
chown to us & themefore, the basls for such
transactions are not verifiable,

Loans, Advances, Sundry Debtors and Sundry
Creditors

Ity the opinlon of the Mandgement, Current Assets,
Loans & Advances will bave a value on realization in
the ordinary course of buxiness at least equal to the
amount at which they are statad. The batances of
sundry debtors sundry creditors and lodns dnd
advances are however, subject o conlirmations and
sdjustrments; if any.  Moreover, loan given to certain
partiss have hean squared off durlng the year by
making journa' entries on the basis of letter from
horrawer.

Information Other than the Financial Statements and Auditor’s Report Thereon

o The Company's Board of Directors is respansible for the other information. The ather infarmation
camprises the \nformation included in the Management Discussion and Analysis, Board's Report
including Annsxures to Board's Report, Business Responsitility Repart, Carporate Govermnance: and
Sharghelder's Information, but does nol include the stindalove financlal statevents and our auditors

report thierson.

& Our opinlon an the standalonz financlal statements does not cover the ather Infarmation and we do
hat sxpress any form of assurance conclusion thereon

* |n.connection with our iUdH of the Financial Statements, our responsibility is to read the other
_¥r'rrs:rrrnatlan antl, In doing so, consider whether the other information Is materially Inmnshtml with the
Firmncial Statements or our knowledpe obtained In, ,l"@el:unﬁ of-atherwise appears to be materially

misstateq,

'\.
‘-\..

ffi( <

Kolkata Office: 7, Chittranjan Avenus, Kulhta—?ﬂﬂ WI. Ph. No, 22375400,01,02



A SALARPURIA & PARTNERS

CHARTERED ACCOUNTANTS
Delhi Office : 1008, Chiranjiv Tower 43, Nehru Flace, New Delhi-110 013
Fh.Ne. 26218573, 26414726 Emait:salarpurin@yahoo.co.in

s |f, based on the work we have pariummed, we conciude that ther? is a materlal misstatement of this
othep Information, we are requirec w report that face. We have nathing 1o report ia this regard,

Management's and Soard of Directors' Responsibilities for the Standalone Financial Statements

The Campany’s Soard-of Directors is responsible for the marers smaved in section 13415) of the Companies
Act, 2013 (“the Act”] with respegt to 1le preparation of these Financial Statements thal give a true and falr
wew of the financial position, finencial performarnce, changes in eguity and cash Nows of the Company (n
airordance with the accounting grinclples gevierally acceatai] |0 India, incdudmg the ndian Arcounting
Standirds specilicd under Section 133 of the Act. This respongibility also incluides maintenance of sdequasts
accountitg records in accordance with the provisions of the Act for safeguarding of the assets of the
Campany and for preventing and derecting frauds and other irregllarities; seloction snd application of
appropriate sccounting policies; making judperments and estivrates that are regsomatle and prodent) and
design, Implementation and maintatanes of adequate Internal financial eantials, that were opersting
effectively for ensuring the stcuracy and completeness of the sccounting records, relevant of the
praparation and presantatiof of the financial statements that glve a tride and filr view and are free from
material misstatbniant, whether die to frabd or ermor,

in preparing the Financial Statements, management (s responsible for gssessing the Company's ahility 1o
continue as & gaing concern, disclosieg as applicabls, marters related 1o golng concern and using the going
concern basis of sccountng unless management sither intands to ligquidate the Caompany or o cedsa
oparationg, or hee rio realzric siternative but to do Lo,

Thoe Board of Directors arz also responsible for oversesing the Company’s financial reparting process.
Auditar's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to-obisin ressonable assurance about whether the standalone Nnancial statements asa
whole are fres from material misstatement, whether dus 1o fraud or srror, and to [ssus anauditors repor
that includes our opirion. Reasanable assurance s a high level af dssurance, bul i not a guarantea that an
audit conducted In Bccordance with SAs will always deract a matetial misstatemant when it exists
Misstatements can arise fromd fraud or'arror and are considerad matarial I, individually or in the sgaregatis,
they could reagonably be sxpectad to Infiuence the scofnomic décieidng of uders talian o the basgis of these
standalbne fitianclil satemants.

As part of an audit in sccordance with SAs, we exercise professions] judgmant and maintain professional

skepticism throughout the audit. We alsa:

o ldentify 3nd sesees (he Hiks of material misstatement of the Financhsl Statements, whuther due to
fraull or error, destgn and perform audit procedures responsive to those risks, and obtain audit
evidence that s sufficient and appropriate to provide & basis for our upinion, The tisk of not detecting
a matef 2l misstatement resuiting from fraud is higher than for ane resulting fram error, as fraud may
involve collusion, forgery, Intentional omisstons, misrepresentations, or the override of intermal
conirgl,

. Obtain an understanding of intérnal control relevant to the audit in ordér to design audis procedures
that 2re appropriate in the creumstantas, Undsr sectlon 143{3)(1) of the Companles Act, 2013, we are
aleo respansibile for expressing our oplnion oy whethur the company has adsguate intermal finangal
cantrols sysiem In place and the operating effnctiventss of such contrals.

. Evaluate the appropristeness of accoumting policies used ‘and the reasormbloncss of accountlig
‘astimates and related disdaguies made by mansgement/./

-r e ]
= L i
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. Conclut= an the apprapriateness of manegement’s uie of the gaing tonvern basis of accounting and,
Hased on the audly svidence abitsined, whether a material uncertainty exists ralated to events or
conditiony that may dast danifizant doubt an the Campany’s sbility to continue as 2 going contem. |
we conclude that a materal uncortainty exists, we are required to draw attention In our suditor's
repor (o [he related disciosures In the Financial Statements or, If such diselasures are ihadegiiate, to
madify eur opinion. Dur conclusions are baszd an the audit avidence obtained up to the date of our
puditors report. However, future svents or conditlons mey cause the Company to cease ta continus
26 3 2aing conesrm,

. Evaluate the overall prespntalion, stroicture and Content of (e Fimantidl Statements, ncluding the
distlosures, and whether the Financial Statements represent the underlying transactions end events in
&'matingt that achleves falr presentation

Matariality 1= the magniture of misstatements in the Standalons Fnanclal Statements that, individually or in
agEregata, makes it prabable that the sconamic decisions of the o reasonably knowledgeable user of the
standafone financial statements may be influenced. We conslder guantitative matzriality and gualititive
factors in (1) planning the scope of our audit work d@nd i evaluating the results of cur wirks and (i) to
avalunte the effect of any Identifigd misstataments In'the standaions linancial Stataments.

We communicate with these chargad Wilh governance regarding, among other matters, the planhed stope
and timing of the audit and significant audit findings, including any significant deficiencizs in (ntziral contral
that we identify during our audie

We slso provide those charged with govemance with 2 statement that we have complied with relevant
ethical requirements regarding Independence, and 1o communicate with them all relationstips and other
matters that may reasonably be thought to bear on our Independence. and where applicable, related
safeguards.

From the mallers communicated with those charged with govemance, we determine thoze matters that
were of mast significance in the udit of the standalone Financlal Statements of the current perkod and are
the key audit matlers. We descrbe these matters Inour auditos’s repart uniass faw or Regulation preciudes
public diszlosure about the matter or when, in extremely rare circumstances were determined that @ matter
should nat be communicated in gur réport because the adverse consequences of daing so would reasanably
be accepted 1o outweigh the pubfic interest henefits of such commumication

Report on Other Legal and Regulatory Requirements
L Asrzguined by Section 143 (3] of the Act, we report that:

al W have sought and obrained all the Information and explarations which to the bast of our
knowledpe and belief wers necessary far the purposes of our audit,

B} Inour spinion, proper books of account as regqulred by law have been kept by the Company < far as
It appears from our examination of those books,

B Tha Stlndilune I']nlantu EHEE:, I‘HE Stltzm!nt ‘ot Sund.&InriE Profit arid Ln!‘-! ;Inﬂuumg ‘Othar

Statemant dealt with by this Regort are In agrasment with the Bodks of account.
knw ‘L
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di  In our dpinfon, the afaresald Fiancidl Statements comply with' the Indian Accounting Stantards
sgecifizd under Saction 123 of the Act,

=]  Qn the basisof the written representations recaived frem the dirsctors as on 315t March, 2024
taken on recond by the Board of Directors, none of tha directors is disqualified 85 on st March,
2024 fram being appointed gs a director in terms of Section 164 [2) of the Act

1 With respect 10 the adequicy of the ntermal finsncial cantrols over financial reporting of the
Company and the opersting effectiveness of suth controls, mefer to our separatz Report in
“Annexure A" Our report expresses an wnmodified apinfon on the adequary and operating
effectiveneas of the Company’s internal financial controls over financial reporting.

) With respiact to the othsr matters to be (ncludes 0 the Auditor's Report in dccordance with the
requiterhants of sactiia 197(1E) of the Act , ac amendad | In our apinlon and 1o the oest of our
infarmation @nd atcarding to the explanation glven ta us the remunsration paid by the company to
le directiore diring the year iy In accordatice with the provisions of section 137 of the Act.

hy  With respect to the other matters 1o be Inciuded in the Auditor’s Report in accardance with Rijle 11
of the Cornpanies (Audit-and Auditors) Rules, 2044, (n-our opinion and to the best of pur infermation
arid ecording to the explarations given o

fil  The Company las disclosed the |mpact pending Otigation on its firancial posithan In its

Standalone Financial Statements. 'Hefor Note 30 to the standalone financial statemants

li}  The Company has made provisions as required under the applicable law or accounting

standards for material foreseeable losses, I any on long - term cantracts including derlvative

contragts

(i} There was no amount which were required 1o be transferrad to the Investor Education and

Protection Fund by the Company.

(W} n) The Managemétt has represented that, to the best of its knowledge and belief, no
fiinds (which are materlal sither individuelly or in tHe aggregote) have been advanced
or lganud or Invested (either from boarrewed funds or share premium or any other
sourses or kind of funds) by the Company to or in dny other person or entity, Including
fureign entity {"Intermedisries”), with the understanting, whether recordad in writing
ar otherwise, that the Intermesiary shall, whether, directly or Indirectly lend or jnvest
it alher persons or entitles identified In any manner whatsoevsr by or on behalf of
the Company {“Ultimate Beneficiarizs") or provide amy guarantes, security or the like
on behalf ef the Ultimate Bensficlares;

b)  The Mamagement has represented, that, to the hest of lts knowledge and bellef, no
funds [which are materjat althar indrvidally or in the sggresate) have been reseived
by the Company from any person of enfity, Ingluding foredgn entity (“Funding

f4) Parties™), with the understanding. whether recorded In writing or oflicrwise, that the
1w 1L Company -shall, whether, directly or indirectly, fend or invest In ather persons or

"{\ E(’ | antities identified in any manner whatspevar by or on behalf of the Funding Party:
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{*Utimate Beneficiaries”] or provide any guaranies, security or the |lke an behait of
tne Ultimate Geneficiaries;

(el Based on the sudlt procedures that have bean considersd reasonable and appropriate
Irv the circumstances, nothing has come to our notice that has caused Us to bellive
that the represeniations under sub-clause (1) and (i) of Rule 1i{a), as provides under
{n) and (b] abowve, contain any matenal misstatement

lel) Basad an ol examination, Which ncluded test checks, the compmny kas osed
-aceaunting software for meintaining it books of accounts which deesn't have 2 featura of
recording audit trall [edit lag) facliity dirlng the year, Howsver contidering the size of the
campary this may not have aay material impact an the operation of the compasy.

As proviso to Rule 3{1) of the companies | Accourits) rules, 2014 Is appiicable from Aprilt,
2023 reporting wndder rule 1l{g) of the companies (Audit and Auditors) rules, 2034 on
presenmtion of audit trall &5 per the statutory requirements for record retention Is not
applicable for the financil year endsed March 33, 2624,

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”™), Issued by the Central
Government of indim in terms of sub-section (11] of section 143 of the Companies Act, 2013, we give in
the Anngxurz- "B & statement an the matters specited in peragraphs 3 and 4 of the Order to the axtent
applicable.-

For Salarpuria & Partners
Chartered Accoluntants
Firm ICA! Reg- No, 302113

Kamal Kumar Gupta (;-‘-.! / =)
sl Dy o

Pm '-;'i' ‘ﬁ# » ,‘I_'_-Il
O

A No. (e ia0
Piace: New Delni
Date: .a:l@:ﬁr:u o LY

UDIN:= QL0RY1 0 BRES NVF 9254,

RN

Kolkats Office: 7. Chittranjan Avenue, Kolikars-700 072, Ph. No, 22375400,01,02



A SALARPURIA & PARTNERS

CHARTERED ACCOUNTANTS
Delhi Office : 1008, Chiranjiv Tower 43, Nehry Place, New Delhi-110 019
Ph.N0.26216579, 26414726 Emalirsalprouria@yzhoe.co.in

Annczure A’ to the Independent Auditor's Report

Referced to in Paragraph'1 (f) of Repert an Qther Legsl and Regulatory Reguirements section of our Report
to members of Biharl ispal Udyog Umited of even daie) Report on the Internal Finoncial Controls unaar
Clause (1) of Sub-sartion 3 of Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the intermal finencial controls gver firangial reporting of Biharl lspot Udyog Umited
[“the Company®) &5 of 31st March, 20124, in canjunction with our audit of the financial statements of the
Company for the year ended on that date.

Managemant's Hupmujh'[ll.l_.'g far Internal Financisi Controls

The Managemant of tha Company & responsible for establishing and maintaining internal financial contrals
based en the Internal contral over financial reporting crireria 2stablisheld by the Company concldaring the
essentlal companents of Intzemal contrel stated fn the Guldancs Note op Autdit of Iriternal Findngial Controls
Over Fimancial Hr;lming issued by the Institute of Chartered Accountants of India (the "ICAIT), These
responsislities include the destan, implementatinn and maintensnes of adequate intermal financial controls
that were operating effectively far ensuring the arderly and =ficient condlct of lts business, Including
adherence to company's poficles, the safeguarding of Its assets, the prevention and detsction of frauds and
errors, the accuracy and completeness of the ccounting raconds, and the timaly pregaration of rellable
financial Information; as required untler the Act.

Auditor's Respansibility

Cur respansibility Is th exjiress an opliion on the Cimgeny's lnternal financlal controls. ovar financial
reporting baced on our dudit. We copducted our audit in accordance with the Guidance Note on Audit of
internal Financial Contrals over Financlal Reparting (the "Guidance Note™) and the Standardd on Auditing,
Issued by ICA| and deemed to be prascribad under saction 143(10] af the Companies Act, 2013, to the extent
applicable 1o an audit of internal financial controls, both applicable to an audit of Int2rnal Finaeial Controls
and, bioth lssued by the In-mmte of Chirtered Accountants af India. Thoee Standards anid the Guidance
Nate require that we comply with ethical requiremznts and plan and perfarm the audit o abtain
reaspnatile asturanca aboul whetfer sdequate internal financial contrals over financial reporting was
astablished and maintained and if such controls operated affectivaly In 3|l material respacts,

Our audit involves performing procedures to obtaln audit evidence about the adenuacy of the Internal
financial controls system over financial reporting and their operating effectiveness. Our audit of Internal
financlal controlks aver financial teporting included obtaining an understanding of intarnal financial contrals
over financial reporting, assessing the tisk that @ material weakness exists, and tmin; and evaluating the
design and opemting effectiveness of internal control bassd on the assessed risk. The procedunes selprted.
depend on the auditar’s judgment, incliding the assessment of the tisks of material misstatement of the
Financial statements, whether due to fraud or error.

We belleve that the audit evidence we Have obtained is sufficient and approgriste to p:mﬂdu a bazis for our
audit opinion on the Company's Intarnal financial controls mtmn over ﬂ nanr.iil' reporting.

f ;Jdl'-
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Meaning of Internal Finonclal Controls over Financial Reporting

& cumpany’s internal financial control over financial reporting s @ procass designéd to provide reasonable
aswrance resaitding the reliability of financlal reporting and the preparation of financial statements for
extomal purpases in accordance With generally acceptsd acseunting principles. A company's Internal
firancial control over financial reporting Includes those poficies and procedures that (1) peraln to' the
malntenance of recorde that, In reamonalile detall, accuratsly and fairly reflect the tratsctions and
dispositions of the sssets of the campany: (2) provide reasanable assurance that trapsactions are recorded
45 nacessary to permit preparation of financial statements n aecordance with generally sccepted attounting
principles, and that recaipts and expendituces of the company are being made only In accordance with
autharlsations of management and directurs of the companry: and (3) provide reasonable assurance
rezarding prevention or timely detection of unautharised aequisition, use, o dispesitian of the company’s
axsets that ol have a material effect on the financial statements.

Inherent Uimltations of Inlernzl Financial Controls vver Financial Reporting

Because of the inharent imirations of internal financial contrels over finenceal reporting inchuding: the
pussibility of collusion ar impropsr management averride af controls, material misstatements due to efror
o fraud miay occur and not be detected. Also; projectians of any evaluation of the imternal Iinancial contrels
ovar fimandial repiirting to feture perigds are subljoct to the rizkc that the [nternal financial control cwer financial
teporting may become Inadiequate becalse of changes in conditions, gr that the degres of compliarice with
the policies ot pricedures may disterlgrate.

Opinion

fn ot opinion, the Company has, in all materia) respacts, an adequate internal financial contraly system over
financisl reporting and such internal finencial controks over financial teportinng were apetating affectively as
at 31st March, 2024, based on the internal control aver financial reporting: criteria established by the
Company cansidering the essential camponents of interaal controd stated ) the Guidance Note on Audit of
internal Financiol Controls Over Firanciol Reporting issued by the Instituta of Chartered Accountants of tndia.

For Salarpuria & Partners
Chartered Accountants
Firm ICAl Reg, No. 302113E

ﬁ%ﬁgﬂm ,z s 3

I
Partner {;L( How sl | 4|
MNo 0858190 1';-'4::\% A
Plice: New Delhi NS
Date: &lﬁfmm

UDIN: 2408 91 90 BREFINFTFEL
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Annexure B’ to the Indepundent Aud|tor's Report
With reference to the Annexyre referrad to in Independent Auditors” Report to the members of the
Company on the financial statements for the year ended 315t March, 2024, we report that

i) i respect of property; glant and eguipments:

2]

b)

(]
4

e

The Coreparny haz maiitained proper reegeds shiowing fUll particelars, ncluding guartitative:
dotails and situation of Progerty, Plant and Equipment and relevant datalls of rdghr-of-use
HEsDls.

Ay explained 1o uy, the property, Plant dnd Egulpmient Have been physically erified by the
marageinent during the yesrant thers =3 regular programme of verification which, in our
opinian, & reasonabile Faving regar to the size of the comparty aind the nature of its assets,
NWoirigtera discreganciss ware noticed on such warilicatian.

A1 Ut deed of inimovdblie properties ore Weld I the name of e comparily.

The Compiiny Hes not revalued any of its Property, Plant and Equipment {including right-af-
Use assats) and Intangble assets during the pear,

N proceedings have bean mitiated durling the year or are pending against the Company a3
at March 31, 2024 for hoiding any benaml property undes the Benam| Transactions
(Prohibition] Act, 1288 (25 amended In 2016) and rules made thereunder.

i) in respect of its inventories:

al

b}

g

The inventory, has teen physically verified by the managsment at reasoneble Intervals
during the year. in our opinion, the frequancy of such verification is reasonable. In respect of
ponds-in-transit, subsequent goods eceips kave been verified or confirmations have been
obtained from the partes. The discrepancies naliced on verificatien between the physical
stocks and the book records were not matesdal and have been properly dealr in the books of
scenunte

As infarmed by the managamant, the propes records ¢f nvaritory are being maintzined and
na material discrepancies yéra noticad during such physical verifications.

The Caompany has besn sanctionad working capltal limits in excess of INR five erores in
aggregate from banks during the year on the basis of security of current assets of the
Company. Based on the records sxamined by us In the normal course of audit of the
financial statements, the quarterly returns/statements filed by the Company with such
banis are in agreement with the boghks of accounts of the Company .

illl The Company has made investments in, provided guarantze or security and granted loans or
aivances (r the nature of lcans, secured or ensecured, o companies; firms, Limited Labillty
Partnerships or any other partissduring the year, in respact of which:

(&) According w0 the Information and explanation given to us the Company 15 1n NBFC Acthity hence
this clayse ks riot applicable to company

(b} In our apinion, the investments made guaranteas provided and the terms and conditions of the
-grent of leans; during the year are, prirs I‘_u.r:;q,ﬁl-'nmj.mﬁciﬂ to the Company'sinlarest
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[€) In respect of oans granted by the Company, thi schigdule of repayment of prineipal and payment
of Interest has biean stipilated and the repayments of grintigal amounts arid receiprs of interest are
generally baen regular as per stipulation,

{d} In'respecy of lzans granted by the Company, thire I8 no Odardue aincunt remalnmg outstanding
@y al the balance shidet dite,

{e) Atcosding to the infdrmation and explanation glven to ug the Company is in NBEC Activity hence
this claliee & not applicable 'to company.

{f] The Company has not provided us the loan agreement in respect of granted Loans hance we are
pat in @ positian to comment under this clauss.

The Company has complled with the provisions of Sections 185 and 186 of the Companies Act, 2013
in respeet of loans gransed, Imvestments made 3s applicable.

Accerding to the information and esplanations given 1o s, there 5 no such depasits, taken by the
Compiiy, for whilch directives issued by the Reseree Bank of India and the provisions ol Sectizns 73
10 76 or any other relevant provisions of the Companies Act,2013 and the rules framad thereunder,
are reqguired To he complied with,

To the best of our knowledge and explanation given to us, the provisions of maintonatice of cost
record unier sub section (1] of section 148 of the Act are not applicable to company during the yesr.

a} According to the information and explanations given to us and an the basis of our sxamination of
the recards of the Campany, nmounts deducted/accrued in the books of account in respect of
undisputied statutory dues induding Provident Fund, Employess’ State Insurance, Income-tax,
Gheds and Serlice tax, DUty of Customs, Duty of Excise, Value added raw, Cess and other
statutory duss have been répilarly deposited duting the year by the Compaiy with the
apprupriate authoritles and according to the Information dnd explanations ghen 0 us, no
undisputed amounts payable In respect of Provident Fund, Employees’ State Insuratice, Income-
tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value added tox, Cess and other

miaterial statutory dues werz In arrears asat 31 March 2024,

h) According to the information and explanations given to us, there are no disputed statutory dues
whigh have 1y be deposited with the appropriate authorities except:

' Nature of | Nature of dues | Forum whare | Perlad  to | Amount Pending
Statute Disputé  are | which

pending @mount are

relatad

Income Taw | Income tax | Asst AY2022.23 | 29,56,827/- | Appeal
At 1961 s Commissioier

of Income Tax

{Appeals)

There Wete no transictions refating to previously unrecorded incomsa that have been surrendered.
or discipsad as inceme durlng the year iy the tix assesemants under the Incdme Tax Act, 1961,
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accurding to the information and explanations givin o us, The Company kas not defaulted
the repytngal of duss to liny lHnantial insgiution, baiks, Govarnment and debentira holdars

dlLirTesg thie yanr.

Accoriding to the inforimation and explanastions glven to us akid ot tHe bacis 4F our gkamingtlan
af the records of the Company, the Comipany has not begn declared o witful defaulter By any
barnlk or financldl nstitution &r governmint or governmert suthority.

In aur eplhivn and accordisg 1o the Information and explanations ghen to us by the
manzzgeament, the term lyanc were spplled for the purpose for which the loans were abtalned

Atedrding to the Intormatlen and sxplanations gluen ta us and an an overall sxdmination of
the halance sheat of the Company, as at 31 March 2024 we regort that the no funds ralsad on
shart tarm hasis have been used for long term Investmant.

According to the Infarmation and explanations glvan to us ard on an overall examination of
the standafane financial statements of the Coppany, we repart that the Company has not
takan any funds from any entity or persun on account of o 1o mest the chiigations of its
subsidanies, associates or jolnt venturesas detined under the Act.

According to tha (nformation and explanations ghvan to us and procedures performed by us,
wi repert thot the Cormpaiy bas not raised lesns during the yeare on the pledge of securities
Fieldd in Tts subsidiories, Joint ventures or @sscciate compaonias fos dafined under the Act)

The Cormpany hias not rafsed morays by way of Inftldl public offer or further pubfic offer
{inciuding debt Irstrurmants] diring tho year and hence reporting under clause 3[xj(a) of the

Order is mot apdlicsble,

During. the year, the Company has not made any preferential allotment or plivate placement of
shres or convert ble debenturas (fully or partly or optionully) bnd hence reporting undér clause
3(x}(b) of the Order is not applicable.

No fraud by the Company and no mataral frawd on the Company has been noticed vr reported
durng the year.

No report ubder sub-section [12] of section 143 of the Companiles Act kas baen flled In Form
AUT- ac prescribed under rule 13 of Compaties [Audit and Additors] Rules, 2014 with tha

‘Central Government, du’.nr!::l'g tlye year and upto the date &f this report

{e ) We have taken Inte conskduratinn thie whislle Dlower complaints recelved by the Company

dutlpg the year (and upte the date of this report), while determining the nature, timing and
extent of our audlt procedure

The Campany is not-3 Nidhi Company and thersfore the provisions of Clause 3 {xii) of the ander are
nat applicable to the company,

Aecording 1o the nfortnation and explanations given by thie managenent, transgctions with the
telated porties are (n compliafice with Sections 177 snhd 188 of Companias Act, 2013 whers

MR
Il-ill
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applicalile And the detylly have besn distlosed In the ind AS financial staternents eic, 25 sequired by
the applicable accounting stanblarids,

{al  tn our opinion the Campany has an adequats Internal audit system commenturate with the
size and the nature of its business

(hi  We have consideced, the Intermal sudle reports for the year under audit, iscued to the
Company during the year and tiil date, In determining the natuee, timing and sxtent of our
Audrt procedures.

Actording to infarmation-and siplanations given to us by the mansgement, the tampan-.!r has ot
anterad into any non-cash transactions specified under Sectlon 192 of the Companies Act 2013 with
directors-or persons connected with him.

f] According to information and explanations given 1o us the company # In NBIC activities and
s reglirad to be registored under section 45-1A of the Reserve Bank of Indiz Act, 1934 and
campany hss duiy bave Cartificate of Registration [CoR] from Reserve Bank of Indi,

bl According to the information and explanations given fo us the company have a valid
Caftificate of Registration [CoR), thus the eomgany has-not conducted any Non-banking
Financial ar Hauking Firance activities without 3 ealid Certificate of Registratian (CoR] from
thee Reserve bank of thdli &3 per the Reserve Bank of Indla Act, 1934,

(€} Accarding to thee information and explanations glven o us the comjriny is & Corg investment
Curnpany. (CIC) a¢ defined in the regulations made by the Resarve Bank al India, divd 0
continues to fullll the criterla of 3 I

(d) Accarding to the information and explanations ghven to us the company the gioup do hot
have more than one CIC as part of the Group.

The Company has not incurred cash losses during the financla| year covered by our audit and the
Immediately preceding ficancizl year,

Thera Wat béen no resignation of the statorory auditers of the Company durlhg the year.

On the biasis of the financisl rmtios; ag=ing and expeced dates of reallsation of financial assets and
payment of financlal labllities, other informvation accompanying the financial statements and our
knowledge af the Bourd of Directors and Managemant pians ahd based an our examination of the
evidence supparting the assumptions, nothing hos come to bur attention, which causes us to believe
that any matarfal uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its lizbilltizs existing at the date of balance sheet as and whan thay fall due
within 2 perjod of one year from the balance sheet date. We, however, state that this is not an
assuranes & to the future viability of the Company, Ws further state thal our reporting ls based on
the facts up to the date of the andit repart and we peither glve any guarantae nor any atsurance
that all liabilities falling due within a penod of one yaar fram the balance sheet date, will get
dischargad by the Campany as and when ey fall due,

The Coitparate Social Respansibility (C5R) are not applicable to the company during the year hence
reporting under clause 3(o)(a) and (b)of the Order is not applicabla. . %

4 s ll:"l i

L
B

NYed hecn
Kolkata Office: 7, Chittranjan Avenue, Kolkata-700 072, Ph. No. 22375400,01,02



A SALARPURIA & PARTNERS

EHARTERED ACCOUNTANTS
trelhl Office : 1008, Chiranjiv Tower 43, Nehru Place, Naw Delhl-110 019
Ph.N0.26216579, 26414726, Emall:sularouria@yahoo co.in

[xxl)  With redpéct to the miatters spesifind in paragraphs 30od) and 4 of the Companies (Auditor's Repart)
Order, 2020 [the "Oridee’/ "CARD™) Iséi=d by the Caritial Govermment in termsof Section 143(11) af the
Aft, Thare Have been no qualificitions o aidverse remarks by the auditors Ir the Companses {Auditar's
Report) Ordir [CARO) rapport of the company included In the consalicated francial statamenis

For Salarpurin & Portners
Chartered Accountants
Firm ICAl Reg. No. 3021138

Ll Aol

Kamal Kumar Gupgta

Partner 5/ )
MiNo.0B9190. A l‘." 12
Place; New Dbl A
Date: 3'3#\5!1{:‘! 4 ":"4'_3:_';_2__.

BOIN= QLo 91 G0 AKIEYNE GF 55

Kollata Office: 7, Chittranjan Avenue, Kolkata-700 072, Ph. Ne. 22375400,01,02
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A SALARPURIA & PARTNERS

CHARTERED ACCOUNTANTS
Delhi Offica : 1008, Chiranjiv Tower 43, Nehbru Place, New Delhi-110 019

Ph.No.26216579, 26414726, Enall salarpuris@yahoo.cosin

Indepundent Auditor’s Repart
To Mambers of Bihari]l lspat Udyog Limited
Repart on the Audit of the Consolldsted Firancizl Statements

Opinlon

e have audited the-aceotpanying Corisalidated Flhanclal Statements of BIHARU! 1SPAT UDYOG LIMITED
(hereafter referred w as the " Company”) and i tubs[diarv {the Company and (ts subddiaries togather
referred to as the "Group”), which comprise the corsolidated balance shast as a1 34 Barch 2024, and the
contolidated statement of profit 3nd loss tinclutding other comprehensive incame (lass]), consdlidated
statement of charizes in equity and consolidated statement of cash flows for the year then dnded, and hotes
to the conolideted financial statements. Including 3 summary of sgnificant sccounting policles amd other
#rplanatory informatisn {hereinsfter referrad to 2¢ "the consolidatad financial statements™),

I cur epinfon and fo the best of our Information and according to the sxplanations given to us; and based
on the consideration of reports of ather auditors on separate fimanclil statements of such-subsifiaries and
maneciate 35 were audited by tha other auditors, the foresaid consolidated financial statements pive the
mformation reguired by the Companies Act, 2019 {"AZ") in the manner so required and ghve 3 true and fair
view in conformity with the 2CLOuUnting pﬂn:lples_gl:ﬂer:!l'f accepted in India, of the consolidated state ot
affairs of the Group 3% 2t 31 March 2024, thelr consolidatad orofit and their cordolidatad other
compretiensive incorme, their consolitated changes in equity and thsir conzolidoted cash fiows for the year
then ended,

Basis for Opinion

We canducted olir audlt in accordance with the Standards on Auditing (SAs} specified under saction 143(10)
of thi: Acy, Ouy ruponsibilities under those SAs are further described I the Auditor's Responsibilities for the
Audit of the Consolidsted Fimancial Statements section of out report. We ar2 independent of the Group In
accordance with the sthical reguirements that sre ralevant to our audit of the consolidated financial
statements in terms of the Code of Ethies issupd by the Institute of Charered Aceountants of Indig and the
relevant provisions of e Act, and we have Fuifillsd oir other ethical respansibiiities in accardance with
these requitements. We balleve that the sudit evidence obtained by us along with the consideration of sudit
feporis of the other audiiors referred to 1t sub patajraph (a) of the "Other Mattars® paragraph below, Is
suificient and-sppropriate to provide @ basic far ouwr _upjnmn an the consolidated financal statemants.

Key Audit Mottiers

Key audit matters are those matters that, in oyr professional judzment, were of most significance in our
audit of the consolldsted financial statamants of the currant perod. These matters were addressod [0 th
context of our audit of the consolidated finadicial statemints as a whale, and in forming our oginion
therzon, and we do not provide a separate opinion on thesa matters.

Key Audit Matters | How our Audit addressed the Key/Audit Matters

Significant material orders. passed by | We obtaingd details ol demands relating to aforesaid
regulators/court Hon'ble Supreme Court of | arder of Hon'ble Supreme Court of India, dt.
India, vide its order dt. 14.10.2019 in the case | 14102019 which hae desh with financial transaction
titled Blkram Chatter]i § m per's) Ve, | of Amrapali Group of Companies and has ordersd Mg,
\ Diractor & Father & brother of the Ma. Dirsctor of the
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SALARPURIA & PARTNERS

CHARTERED ACCOUNTANTS
Delhl Office : 1008, Chiranjiv Tower 43, Nehru Place, New Delhi-110 012
Ph.No. 26216579, 26414726, Email:salarpuria @yahoo.co.in

Urton af India & Ors. [Respondent). compaty to depodit & sum of Rs 167 Crores in the

Loans/Advances Mo agreement for Loans & Advances given/taken

Registry of the Court on or before 30.11.201%, Since,
the amount has not been deposited anty the detail of
properties has pesn subimitted: the case s still peading
befare the Honhle. Supreme Caourt of Indls, till thiy
date. However, a specific liability of Rs. 7.22 Crores
have been determined by the Forensic Auditors &
confirmed by the Hon'ble Supreme Court of India,
provisions of which, has not been made jn the Books
of arcounts for theyear ended 31.03.2020. The effect
of sbove if any has not been taken in the Fnancial
statement for the year ended 33032023,

shown to ws & therefore; the basis for such
trinsactions are not verfiabile.

Loans, Advances, Suhdry Debtors and Sundry | In the opisdon of the Management, Current Assets,
Credltors Loans & Advances will have & valuz on realization i

the ordinary course ol business gt least equal to the
amountt at which they ame stated. The bifances of
amdry - debtors, sundry creditors and  loans and
advarices ars however, sublject o confirmations and
adjusimeents, if any.  Mareover, lean glven to cerain
parties have pesn sguared off during the year by
maldnf Jourhal entries on tHe basis of letter from
borigwer.

Infarmation Other than the Financial Statements and Auditor's Report Thereon

The Group Company's Board of Directors is responsible for the other information, The other
information comprises the information included in the, Baard's Repart including Annexom to Board's
Repart, and Sharsholder's Information, but does not inciude the Consolidated Finencial Statements
wnd Qur apditor's repart therson,

Our apinion on the consolidated financial statements does not cover the other information and we do
nut express any form of assurance conclusion thergon.

ements, aur responsibiiity |s to read the other
ther information i materdally inconsistent with

In connection with cur audit of the
informatiap and, in doing 50, com)

Kolkata Office: 7, Chittranjan , Kalkata-700 072, Ph, No, 22375400,01,02



A SALARPURIA & PARTNERS

CHARTERED ACCOUNTANTS
Defhi Office : 1008, Chiranfiv Tower 43, Nehru Place, New Delhi-110 019
Ph.ND.26216579, 26414726, Email:salarourin@yahoo.co.in

the Finbneid Statements or our knowledge obtoined in the awdit or otherwise appears o be
meglErially rhiss]ated,

- If, based an the work we have performed and tased on the work dope/ audit report of ather au{iltnr:-..
we coticiude that there ts a material misstatement of this other information, we are required to report
that fact. We havenothing to report-in this regard.

Management's and Board of Directors’ Responsibilities for the Consolidated Financizl Statements

The Company's Managemant and Board of Directors are respanaible for the peeparation and prasentation of
thess consolidares financial statements in term of the requirements of the Act that give a true and fair view
of the consofidated state of affairs, consalidated profit/ loss and ather comprehensive income (lass),
consolidated staternent of changes in equity and conselidatad cash flows of the Group in aczprdance with
the accounting principles generally accepted in India; including the Indian Accounting Standards (Ind AS)
speeifisd under sseton 133 af the AcL The respective Managemant and Board of Directors of the companies
included in the Group are rasponsible for maintenance of sdequate accounting records In accordance with
the provisions of the Act for ssfeguarding thi aseets of each company and for preventing and detecting
frauds and other imezularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent: and the disign implémentstion and
mainterance of adequate intesnal financlal contrals, that were aperating effectively for ensuring accuracy
and completeness of the accounting records, releant to the preparation antd presentation of (hi
consolidated financial statoments that ghve 2 true and fair view and are free from material misstatament,
whether due to fraud or error, which have been used for the purpose ol preparation of the consolidsted
financial statements by the Management and Directors of the Company, as aloresaidl

In preparing the consolidated financial statements, the respactive Management and Board of Directors af
the companies included in the Group are responsible for assessing the ability of sach company to continui
as @ guing concern, disclosing, as applicable, matters related to going cancem and Using the gaing concem
basts of accounting unless the respertve Board of Directors either Intends to liquidata the Company or to
cease operations, gr has no rezllstic altermative but ta do so,

The respective Board of Directors of the companies includsd In the Grolp Is responsible for oversesing thiee
financial reporting process of eath company.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our abjectives are to obtain reasonalile assurante about whether the consolidated financial stataments as a
whule are free from material misstatemenr, whether due to fraud or error, and to issue an auditor’s report
that includes our apinion. Reasonable assurance i a high level of assurance, but is not a guarantze that an
autit ronducted in -accordance with 54s will always detecr a matarlsl misstatenent when it exists.
Misstatements can arise fram fraud or arror and areconsidered material if, individually or in the aggregate,
they coult! reasoriably be expacted to influence the econcmic decisions of users taken on the bhasis of thess
consolidated fingncial statements.

As part of an audit 0 sccordance with SAs, we exercise professional judgment and maintaln professional

skepticis throughout the sudit. We alse:

»  (dentify and assess the rlsks of matedal misstatément of the consolidated financial statements, whather
due to fraug or error, deslgn and pedaay aulil proceduras responsiVe to those risks, and obtain audit

; ﬂt’?" grovide a basis for our apirlon. The risk of not detecting a

LR

sdldence that s sufficient and apfy
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material misstuternent resulting from fraud is higher than for one resulting from error, as fraud may
Itwalve collusian, forgety, imtantional omissians, misrepresentations; o the override of internal control;

» Obtain an andersianding of inmtemmal control relevant to the audit {7 order to design audit procedures
that ane appropiiaz In the ciepumsiancas, Under section 143|331 of the Act, we are. also Tespﬁﬂ.'-_'lhié
for expressing our opinion on the internal Ninancial contro with reference to the copsolidated fimancial
statements gnd the opsrating eHectiveness of such controls asad on our pudit,

o Evaluate the appropriateness of accounting policies wses and the reasonahleness of atcounting
astimates and reluted disclosures made by the Managament and Board of Directors.

»  Conclude an the appeoprlateness of Managament and Board of Directors use of the going concarn basis
of accounting in preparation of consalldatad financial statements and, based on the sudlt svidence
abtained, whether o materdil uncertalnty exists related to evants or conditions that may cast significant
doubt on the appropriateness of this assumption. If we conctude that & material Uncertainty exists, we
are regulred 1o drsw attentian In our autitor’s repart to the relzted disclosures in the consalidatad
financaal stataments or, | such disciosuces are iradequate, 1o medily out epimion, Cur conglusions are
hased on the apdit eyidence obtained up to the date of our auditar's report. However, future events or
conditions may causa the Grogp 10 cease to continua as i foing concarn,

o Evalate the overall prasentation, structure and content of the consolidated financial statements,
ineluding the disclosures, and whether the eansalidated financial statements représent the undeshying
transactinns and events in a manner that achieves tair prasantation.

«  Obtaln sufficient appropriate audit evidence regarding the financial information of such entities or
business activities within the Group to express an opinion ap the consolldated financial statements. We
are responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the corsolidated financial statements of which we are the independent
auditors. for the other entities included in the consofidated financial statemants, which have begn
sutlited by us, we remain respons/ble for the direction. supervision and performance of the audits
cartied out by us. Weremain responsible for aur audit oplrian; Dur respansibiiities in this regard are
further described in para [a) of the seetion titled ‘Other Matters’ in this sudir report. We believe that
the audit evidente abtained by us 2lany with the consideration of audil reporis of the otherauditors
referned to in sub-poragraph (3] of the Other Matters paragraph below, Is sufficient and appropriate to
provide a basls for our audit opinion on the gonsslidaad financial statements.

Materiality is the magnitude of misstaternems in the consolidated financial statements that, individually ar
ir apgregate, makes It probable that the economic declslons of @ reasonably knowledgeable user of the
cansolidated firaneial statbments may be influsnced. We considar quantitativie materiality and qualitative
factars In (i} planning the scope of our audic work and it evalbating the results of our work; and (i) 1o
evaluate the effect of any dentified misstatements In the comsolidated financial statements.

We communicate with these charged with governance of the Holding Company regarding, among other
mattars, the planned scope snd timing of the sudit and significant sudit findings, including any significant
deficiancies in internal control that we identify during our audit.

w statement that we have complied with relsvant

We also provide those charged with g ; :
Sdammunicate with them all relatibnships and other

ethical requirements regarding indapegghe
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matters that may reasonably be thought to bear on our Independents, and where applicable, refated
safeguprds.

From the matters communicated with these charged with governance, we determing those matters that
ware of most sijllicance in the audit of the consolidated financia! statemants of the current period and are
therefore the key audit matters, We describe these matters (n our auditors repont unkess law or regolation
precludes public disclosure about the matter or when, in extremely rare circurnstances, wi determing that a
malter should not be. commumicated in our report becausa the adverse conseguences of doirg @ would
reasonably be eapactad to outweigh the public interest benafits of such communication.

Othar Matter ;

Our opinlon on the consolidatad financial statemants does not cover the other Infarmation and we do not
express any form of assurance conclusion thereon. i1 cannection with our audit of the consolidated fnancial
statements, our respoasibility is to read the othicr infurmation and, in delng b, caritider whether the olher
Infarmation is materially inconsistent with the consolidatad financial statecents or our knowledge obtaihed
in the audil or siherwise appears to he matedally misstated. Ths consolidatisd Hnancial statemants include
the Group's share of net prafin/ioss for the year ended 315t March, 2024, a5 considired in the consolidated
financial statements; in respect of M/s Magnism Produtts Prvate llmived an subsidiary, whose financial
statements [ financial information Nave besn audited by us and our opinlon on the consolidated financial
statemants, In so far as It relates o the smounts and disclosures included Ih respect of subsidiary, and our
report In tetms of sub-sactions (3] and {11) of Sectivn 143 of the Act, in so fr as It rejates to the subsidiary,
is based sol=ly o our reports. '

Report on Other Legal and Regulatory Requirements

1. Asrzquired by Section 143(3) of the Act, based on our audlt and on the consideration of reports of the
ather auditors an separate financial statements of an subsldlary as sudited by other auditors, a3 noted
i the "Othes Matters' paragraph, we repert, to the extent applicable; that:

2] We have sbught and obtalned all the information and explanations which to the best of our
knowledge and belief were recessary for the purposes of our audit of the aforesald
ronselidated financial statements.

b} In our opinion, proper books of actount as required by law relating to preparstion of the
aforexald consolidated financial stalements have been kept so far as it appears from our
examination of those books and the reports of the other suditors,

€] Tha comsolidated balance sheet, the consolidates] statement af peofit and loss (including other
comprehensive Incame), the consolidated statement of changes In equity and the consolidated
statement of cash flows dealt with by this Repars are I agreement with the relevant boaks af
account malntainad for the purpose of preparation of the consolidated financial statements.

d] I our opinion, the aloressid consolidited financlal statements comply wilh the Ind AS
specified under section 133 of the Act. '

&) On the basisof the writtet representations received from the directors of the Holding Company
as'on 31 March 2024 t3herghBecgcord by the Board of Directars of the Company and our
reports as the statuteyfagsi W Ys subsidisry company Incorporated In India, none of the

Kelkata Office: 7, Chiltd #, Kolknta-700 072, Ph. No. 22375400,01,02
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directors of the Group tompanies ncorporated In indin b8 disqualified a5 on 31 March 2024
lroih being appointed asa direcior i terms of 5ection 164(2) of the Acl

i With respect to the adequacy of the Internal fmancipl controls with reference to financial
staternents of the Comparmy and Its subsdiary companies imcomporated o Indis and the
operaling effectiveness of such confrols, refer 1o our segarate Report i “Annexors A

With respect to the other matizrs to be ncluded In the Auditor's Report In accardance with Rule 11
of the Companins (Audlt and Auditer's) Rules, 3014, in aur apintan and to the beer of our
infarmation and sceording to the explanations given to us and based on the consideration of our
reparts of the ather auditors an saparate financial statements of the subsidiaries, as nnted In the
'Other Matters' paragraph’

Lo The torsolideled financisl statements disclpve-the snpact of pending Htigations s at 31 March
2024 b the consolldated financial position of the Group. Refer NMote 30 to the consolidatad
financiyl statements

i The Group have made provisions ds required under the applicabile Baw or actountihg
standards for matetial foresesable losses, if sny on long - term contracts includitg derivative
cantracts durlag the year endad 31 Macch 2024,

il There are g amounts which are réguired o be transferred 1o the Investor Edocotion and
Frotecthon Fund by the Holding Company or Its subtidiary company Incorporated in India during:
Wb yeat mided 31 March 2024,

(a}

(b}

Kolkata Office: 7, Chittranjan

The respective management of the company and s subsidiary which are the

companies incorpossted in India, whose financial statements have een audited under

the act, Have represahted to us that, to'the best of its knowledge 2nd belief, no funds
{which ate mataris! aither individually or in tha aggragate) have biesn advancad

of loaned or invested (either from Lorrowed [Unds or share pramium or any other
sources or kind of funds) by the Company 1o or In any ather parson or entlty, including
fureign entity {“Intermediarlss"), with the undentonding, whethar recorded in writing:
or otherwise, that the Intesmediary shall, whether, directly arindirectly lend orinvest in
ather persany or entities identified Iy any manner whatsoever by or an bebalf of the
Compary :"mumm Beneficiaties”) ar provide any guarantes, securlty or the fike on
behall of the Uitimate Bensficiaries;

The respective management of the company and its subsidiary which ar= the
companles incorporated In India, whase financial statements heve been audited under
the act, have reprasented 1o us that, to the best of lts knowledge and bellef, no funds
{which are material either fqdh.rlduiltlv ar in the aggregate) havs been recelved by the
Company from any persan or entity, (ncluding foreign entity (“Funding Parties®), with
the undersiznding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indiractly, lend or invest in other persons or entities identified in
any mannar whatsoever by or on behalf of the Fonding Party (“Ulirnate
Beneficiaries”) orp arantes, security ar the like an behalt of the Ultimarte
Beneficiaries:

> Kollata-700 072, Ph. No. 22375400,01,02
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le)  Based on the audit procsdyres that have besn considerad ragsonable and agipropriate
In the cireumstancées, nothing has come te dur notlce that has cauied s 1o belleve
that the regresentations undér sub-clauss [j] and {il} of Rule 11[=}, as provided under
{a) 2nd (b) abeve, contaln apy materly| misstatement.

(] Based on our sxamination, which Included test chedies; Lhe Company snd its subsidiary
incorporated in India have used accounting software for maintaining Its books of accounts
which doesn't have a feature af recording audit tzall (edit log) facility duting the year.
Huwever considering the size of the  cotmpany (s imay ot lave-any material impact on
thiv operation of the comiging
As proviso to Rule 3{1) of the comparies | Accounts) rules, 2014 is applicable from
Aprill. 2023 reporting under rule 11(g) of the companies (Audit and Auditors) rules, 2014
un preservation of awdit trall as per the statutory requirements for record retantionfs  not
applicahie for the financial year ended March 31, 2024

For Salarpurisf Partners
Chartered Accountants
Firm ICA! Reg. No. 302113€

oo Gl
Kamal Kumar Eupbt‘ﬁ
Partner

I.Ng 085150

Place: New Delhi

Date: Salxtieny
Upin:- 2 40 812 C B HEY NG 605S™
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ANNEXURE "A' 7O THE INDEPENDENT AUDITOR'S REPORT

Regort on thie Internal Financial Controls under Clause (i) of Sub-soction 3 of Soction 143 of the Companies
Act, 2013 ("the Act®) (Referred to Paragraph 2 {f) of Report on Other Legal and Regulatory Reguirements
of aur Report of sven date)

We have audited the fntarmal financial controls over financial reporting of {"the Company™] as of 31st
March, 2024, In conjunction with opr sudit of the financizl stistements of the Company for the vesr ended
an that date,

Manzgement's Responsibility for Internal Financlal Controls

The respective Company's management and the Board of Directors are responsible for establishing and
mamtaining internal financisl controls with reference to consolidated financidl stotements based on the
criteria estabilished by the respective Company corisidering the essaritinl comporients of internal cortral
stited In the Guidance Note. These responsibilities include the destgn, Implementation and maimntenante of
adequate (Mtereal Minancial controls that were operating effectively for ensuring the orderly ard eficient
cotduct of its busihess, Including adherence to the respeslive company's policles, thie safeguarding of its
assels, the prevention snd detection Of frauds and errors, (e accuracy and completensss of the accounting
racords, and the timely praparation of reliable financial information, as reqlifed undér the Companies Act,
2013 (hereinattar reforrod to as “the A”).

Auditor’s Respansibility

Qur responsibility s 10 express an opmon on the Company's internal financial contrals over financial
reparting bases on our aud/l. We conducted our sudit in accordance with the Guidance Note on Audit of
Internal Financial Comtrols over Financial Reparting [the "Guidance Note”) and the Stundmeds on Auditing
l5uad by ICAl and deemead 1o be presoribed under section 143010) of tne Companies fot, 2013, (o tha extent
applicable to an audit of internal financial controls, bathapplicabile to an audit of Intzrnal Financal Controls
and, both Issued by the lnstitbte of Chartered Accountants of indla THosi Stardarde and the Guldance
Note requite that we comply with ethical requirements and plan and perform the audit to obtsin
reasonable assurance aboul whether adeguate internal fingncial controls gver financinl reporting was
estatlished and malntained and if such controls aperated stfectively In all materal respacts, '

Our abdlt involves perforiming procedures to oblain audit evidefice about the adequacy of the Iritérnal
firancial controls with refergncs (o consalldated fnanclal statements and thelr operating effectivensss.

Our udit of Internal Anancial controls with reference 1o conselidared finoncial statoments included
obtainmg an undergtanding of Internal fnhancial controls with reference to consolidated financial
statements, gssessing (he risk that @ materia) wedkiess exists, and testing and evaluativg the design and
operiting effactivanecs of the Internal controls based bin the bssecsad rilk, The procedires selected depend
on the auditer's judgemant, including the sssessment of the risks of material milsstatement of the
conslidated financlal statemants, whether due to fraud orerror

We belleva that the audit evidence we have obtained and the suditevidenie obitaingd by the othdr auditors

of the relevant subsidiary comparnies in terms of thelr repestgmlgrred to in the Othor Matters parsgraph
Ty
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Meaning ol inlerihal Financlal Contrald with Referents to Consalldatied Findnclal Statements

A company's Int=eaal inancial contrals with reference to cansolidated financial statements Is a process
desipnnd 1o previde reasonable assurance rega rdiing the raliability of financial reporting and the preparation
offinancial statements for external purpases in accardance with gnﬂarall-y arcepted accounting principles. A
campany's internal financis! contrals with relerence to consolidated rllmm;ial statemants Inclues those
policies znd proceturas that (1) pertain 1o the maintenance of recards that, in ressonable detail, sccurataly
antt falrly eeflect the transactions and disparitions of the sssets of the rompany: (2) provide reasonalile
assurance that trarsactions are rm._urdeti a% pecessary o permit pregaration of financial statements in
aceordance with generally aceapted accounting principles, and that receipts and ewpenditures of the
company are teing made. gnly n &ccordance with authprisations of mapagement and directors of the
tompany; and (3] provide reasonable assurance regarding prevention or timely detection of umauthorised
acquisition, use. or disposition of the company's assets that cpud have a material effect on the financial
Statements.

Inherent Limitations of Intarnal Financlal Controls with Referance to consolidated Financlal Statements
Because of the nherent imitations of internal financial controls with reference to consolideted financial
statements;, including the possibility of collusion or improper management override of controls, material
rrisstatements due (o error o fraud may occur and rat be detected. Also, projections of any evatuation of
the intermal linancial controls with reference o cansolidated financlal statements to future periods are
subiject th the risk thal the intermal Mnancial cantrols with reference ta consolidatad finzncial ststements
‘may become Imadeduste berauce of changes In conditians, or that the degrae of complianca with tha
policies or procedired may deteritrite,

Opinign

In our opinion, the Company has, In-all mateddl respects, an adequate interral financial controls systém over
financiil reporting and such [ntemal financial controls over financial reporting were operating éffectively as
at 31st March 2024, based on the internnl control over financial reporting criteria established by the
Company considering the essentlal compenents of Internal control stated In the Guldance Note on Audit of
Intesnal Finanell Controls Over Financial A#parting issued by the Institute of Chartered Accountants of India.

For Salarpuria & Partners
Chartered Accountants
Firm ICAl Reg, No. 302113

L.

Kamal Kumar Gupta
Partoer

M-No DB3190

Plage: New Dulhi

Date: 30/05/2024
UDIN: 2 Lo 89 GO BKEY NéE gasy
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