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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 
 
To, 
The Board of Directors  
Bihariji Ispat Udyog Limited 
 
Report on the Audit of the financial results 
 
Opinion  
 
We have audited the accompanying standalone quarterly financial results of Bihariji Ispat Udyog Limited (the 
company) for the quarter ended March 31, 2023 and the year-to-date results for the period from April 01, 2022 
to March 31, 2023 attached herewith, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”). These quarterly financials result as well as year to date financial results have been 
prepared on the basis of interim financial statements, which are the responsibility of the company’s 
management. Our responsibility is to express an opinion on these financial results based on our audit of such 
interim financial statements which have been prepared in accordance with the recognition and measurement 
principles laid down in Accounting Standards, prescribed under section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder; as applicable and other accounting principles generally accepted in India. 
 
We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards 
require that we plan and perform the audit to obtain reasonable assurance whether the financial statements are 
free of material misstatement. An audit includes examining, on the test basis, evidence supporting the amounts 
disclosed as financials results. An audit also includes assessing the accounting principles used and significant 
estimates made by management. We believe that our audit provides a reasonable basis of opinion. 
 
In our opinion and to the best of our information and according to the explanations given to us these quarterly 
financials as well as year to date financial results:  
 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and  

 
ii. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards and other accounting principles generally accepted in India of the 
net profit/loss and other comprehensive income and other financial information for the quarter ended 
March 31, 2023 as well as the year to date results for the period from April 01, 2022 to March 31, 
2023. 

 
 
 
 

CA. RAJIV AGGARWAL (H.O. MOHLI) 98889-05995 CA. AVNEET SINGH (B.O. LUDHIANA) 94644-23041 



 
 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Emphasis of Matters: Attention is invited to Notes of the Financials Results of the company: 
 
"Significant material orders passed by regulators: Hon'ble Supreme Court of India, vide its order dated 
14.10.2019 in the case of Bikram Chatterji & Ors (Petitioner's) vs Union of India & Ors. (Respondent) has dealt 
with Financial transaction of Amrapali Group of Companies with various companies including Sureka Group 
of Companies, has ordered Mg. Director & Sons of the Mg. Director of the company to deposit a sum of Rs.167 
Crores in the Registry of the Court on or before 30.11'.2019. Since the amount has not been deposited, only the 
details of properties have been submitted, the case is still pending before Hon'ble, Supreme Court of India, till 
this date. However, a specific liability of Rs. 7.22 Crores have been determined by the Forensic Auditors & 
confirmed by the Hon'ble Supreme Court of India, provisions of which, has not been made in the Books of 
accounts up to 31/03/2023”. 
 
“Loans & Advances: No agreement for Loans & advances given / taken shown to us & therefore there is no 
basis for such transactions. However, management has given assurance to present these agreements before us 
shortly.” 
 
Our opinion is not modified in respect of this matter. 
 
Management’s Responsibilities for the Standalone Financial Results  
 
These quarterly financial results as well as the year to date standalone financial results have been prepared on 
the basis of the interim financial statements. The Company’s Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net profit/loss and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the standalone financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 
 
In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 
 
 
 



 
The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the standalone financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.   

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company’s internal control.   

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors.   

 
 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a going concern.   

 
 Evaluate the overall presentation, structure and content of the standalone financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation.  

 
We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
 
 
 



Other Matter 
 
The Statement includes the results for the quarter ended March, 31 2023 being the balancing figure between the 
audited figures in respect of the full financial year ended March, 2023 and the published unaudited year to date 
figures upto the third quarter of the current financial year which were subjected to a limited review by us as 
required under the Listing Regulations. 
 
 
 
For Charanjit Singh & Associates  
Chartered Accountants 
FRN: 015328N 

 
(Abhay Khandelwal) 
PARTNER 
M. No: 540408 
 UDIN: 
 
 
Date:- 29.05.2023 
Place:- Faridabad 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 
 
To, 
The Board of Directors  
Bihariji Ispat Udyog Limited 
 
Report on the Audit of the financial results 
 
Opinion  
 
We have audited the accompanying Consolidated quarterly financial results of Bihariji Ispat Udyog Limited 
 (‘The Parent’ or ‘the company’) and its subsidiary (together referred to as ‘Group’) for the quarter ended March 
31, 2023 and the year-to-date results for the period from April 01, 2022 to March 31, 2023 attached herewith, 
being submitted by the parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). These quarterly 
financials result as well as year to date financial results have been prepared on the basis of interim financial 
statements, which are the responsibility of the company’s management. Our responsibility is to express an 
opinion on these financial results based on our audit of such interim financial statements which have been 
prepared in accordance with the recognition and measurement principles laid down in Accounting Standards, 
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; as 
applicable and other accounting principles generally accepted in India. 
 
We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards 
require that we plan and perform the audit to obtain reasonable assurance whether the financial statements are 
free of material misstatement. An audit includes examining, on the test basis, evidence supporting the amounts 
disclosed as financials results. An audit also includes assessing the accounting principles used and significant 
estimates made by management. We believe that our audit provides a reasonable basis of opinion. 
 
In our opinion and to the best of our information and according to the explanations given to us these quarterly 
financials as well as year to date financial results:  
 

i. Includes the annual financial results/financial results of the following entitites 

 

a. Bihariji Ispat Udyog Limited 
b. Magnum Products Pvt Ltd 

 
ii. are presented consolidated financial results in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 
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iii. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian accounting standards and other accounting principles generally accepted in India 
of the net profit/loss and other comprehensive income and other financial information for the quarter 
ended March 31, 2023 as well as the year to date results for the period from April 01, 2022 to March 
31, 2023. 

 
Basis for Opinion  
 
We conducted our audit in accordance with the Indian Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described 
in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Emphasis of Matters: Attention is invited to Notes of the Financials Results of the company: 
 
"Significant material orders passed by regulators: Hon'ble Supreme Court of India, vide its order dated 
14.10.2019 in the case of Bikram Chatterji & Ors (Petitioner's) vs Union of India & Ors. (Respondent) has dealt 
with Financial transaction of Amrapali Group of Companies with various companies including Sureka Group 
of Companies, has ordered Mg. Director & Sons of the Mg. Director of the company to deposit a sum of Rs.167 
Crores in the Registry of the Court on or before 30.11'.2019. Since the amount has not been deposited, only the 
details of properties have been submitted, the case is still pending before Hon'ble, Supreme Court of India, till 
this date. However, a specific liability of Rs. 7.22 Crores have been determined by the Forensic Auditors & 
confirmed by the Hon'ble Supreme Court of India, provisions of which, has not been made in the Books of 
accounts up to 31/03/2023”. 
 
“Loans & Advances: No agreement for Loans & advances given / taken shown to us & therefore there is no 
basis for such transactions. However, management has given assurance to present these agreements before us 
shortly.” 
 
Our opinion is not modified in respect of this matter. 
 
Management’s Responsibilities for the Consolidated Financial Results  
 
These quarterly financial results as well as the year to date Consolidated financial results have been prepared 
on the basis of the interim financial statements. The Company’s Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net profit/loss and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Consolidated financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 
 
 



 
 
In preparing the Consolidated financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 
 
The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Consolidated financial results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the Consolidated financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.   
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company’s internal control.   

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors.   

 
 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a going concern.   

 
 Evaluate the overall presentation, structure and content of the Consolidated financial results, including 

the disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation.  

 

 

 

 

 



We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
Other Matter 
The Statement includes the results for the quarter ended March 31 2023 being the balancing figure between the 
audited figures in respect of the full financial year ended March, 2023 and the published unaudited year to date 
figures upto the third quarter of the current financial year which were subjected to a limited review by us as 
required under the Listing Regulations. 
 
 
 
For Charanjit Singh & Associates  
Chartered Accountants 
FRN: 015328N 

 
(Abhay Khandelwal) 
PARTNER 
M. No: 540408 
 UDIN: 
 
 
Date:- 29.05.2023 
Place:- Faridabad 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

















31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Un-audited Audited Audited Audited

1 Total income from operations 11048.00 486.18 1689.84 13314.00 4516.12

2 Net Profit/ (Loss) for the period (before Tax,

Exceptional and/or Extraordinary items.)     9772.86 31.95 75.21 9810.96 (81.60)

3 Net Profit/ (Loss) for the period before tax

( after Exceptional and/or Extraordinary items ) 9790.63 31.95 75.21 9828.73 (81.60)

4 Net Profit/ (Loss) for the period after tax

( after Exceptional and/or Extraordinary items ) 9914.53 26.57 91.12 9919.63 (65.69)

5 Total Comprehensive Income for the period[

Comprising Profit/ (Loss) for the period (after

tax) and Other Comprehensive Income (after

tax)

9914.53 26.57 92.43 9919.63 (64.38)

6 Equity Share Capital 600.00 600.00 600.00 600.00 600.00

7 Reserves (excluding Revaluation Reserves as

shown in the Audited Balance Sheet of previous

year-31.03.2022)
1649.05

8 Earnings Per Share (of Rs. 10/- each) (for

continuing and discontinued operations) -

(a) Basic 165.24 0.44 1.54 165.33 1.07

(b) Diluted 165.24 0.44 1.54 165.33 1.07

S. No. Particulars

31.03.2023 31.12.2022 31.03.2022

Audited Un-audited Audited

Total Income 9772.99 31.95 -81.6

Profit before Tax 9790.77 31.95 -81.6

Profit after Tax 9914.67 26.57 -65.69

Total Comprehensive Income 9914.67 26.57 -64.38

SD/-
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Ph. No:- 011-26234244, E-mail Id:  biharijiispat@gmail.com, Web-site:www.biharijiispat.com                                                                                                                                                                                     

Extract of Audited Consolidated Financial Results for the Quarter and Financial year ended March 31, 2023          ` in Lakhs                                                                                                                                                                                                                                                                                                                                                  

S.No. PARTICULARS Quarter Ended Year Ended 

1.      The above is an extract of the detailed format of  Consolidated Audited Financial Results for the quarter and Financial year ended on March 31, 

2023, filed with the Mertopolitan Stock Exchange of India  under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. The full format of the Audited Financial Results for the quarter and Financial year ended on March 31, 2023 is available on the 

Stock Exchange website viz. www.msei.in and on Company's  website viz. www.biharijiispat.com.

2.  The above Audited  financial results for the quarter and Financial year ended on March 31, 2023 have been reviewed by the Audit Committee and 

have been approved by the Board of Directors in its meeting held on 29-05-2023.

BIHARIJI ISPAT UDYOG LIMITED

3. The Standalone Financial Results of the Company-

Quarter Ended

DIN : 00060405
Place: New Delhi

Date:29-05-2023

Managing Director 

(O.P.Bharadwaj)


