JOTINDRA STEEL & TUBES LIMITED

Regd. Office & Works: 14/3, Mathura Road, Faridabad- 121 003 ( Haryana) India
Phone : +95-129-2477800,2477806, Fax : +95-129-. CIN: L27104HR1970PLC005240
E-mail : jotindra@jotindra.com; Web-site:www jstltd.com

. Date: 11-08-2022

To

Listing Department,

MCX Stock Exchange Limited,

Vibgyor Towers, 4" Floor,

Plot No. C 62, G- Block, Opp. Trident Hotel,
Bandra Kurla Complex, Bandra (E),
Mumbai-400 098

Sub : Outcome of Board Meeting Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 2

Date of Board Meeting : Thursday August 11, 2022
Venue : Registered Office at 14/3, Mathura Road, Faridabad-121003
Board Meeting started at: 11:30 A.M., Board Meeting closed at: 02.15 P.M.

Dear Sir,

With regard to our earlier letter dated May 11, 2022 giving pre-intimation of the Board Meeting of the Company
scheduled to be held today i.e. on Saturday, May 28, 2022, and adjournment intimation dated May 30, 2022, we
would like to inform your good office that the said meeting has been convened at 11.30 A.M. and concluded at
02:15 P.M. and among other things, the Board pursuant to Regulation 33 read with Regulation 30 (2) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 has approved the following:-

1. Standalone Audited Financial Results for the Quarter and Financial year ended 31* March, 2022;
2. Standalone Statement of Assets & Liabilities as at 31* March 2022;

3. Cash-flow Statement for the Financial year ended 31* March, 2022;

4. Audit Report on the aforementioned Financial Results.

Please find attached herewith the Financial Results and Audit Report as per point no. 1 to 4 above and statement
on Unmodified Opinion of Auditor on those Financial Results.

You are requested to kindly take the same on your records.

Thanking you,

S v

Yours faithfully, | ?-
for JOTINDRA STEEL & TUBES LTD.

( Shweta Garg )
Compariy Secretary..

Head Office : 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019, Ph.:4+91-11-26414057 ,26234244 Fax:+91-11-26234244.
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JOTINDRA STEEL & TUBES LIMITED

Regd. Office & Works: 14/3, Mathura Road, Faridabad- 121 003 ( Haryana) India
Phone : +95-129-2477800,2477806, Fax : +95-129-. CIN: L27104HR1970PLC005240
E-mail : jotindra@jotindra.com; Web-site:www jstltd.com

Dated: 11-08-2022

. To

Listing Department,

MCX Stock Exchange Limited,

Vibgyor Towers, 4" Floor,

Plot No. C 62, G- Block, Opp. Trident Hotel,
Bandra Kurla Complex, Bandra (E),
Mumbai-400 098

Sub:Declaration of unmodified opinion with regard to Annual Financial Results for Financial Year
ending March 31, 2022 ;

It is hereby declared that, M/s H U M S & Associates, Chartered Accountants (FRN :0022230N) have
issued an Audit report with Unmodified opinion on Audited Financial Results of the Company for the
Financial Year ended on 31 March, 2022.

This Declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
" Requirements) Regulations, 2015 as amended and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May
27, 2016.

Thanking you,

Yours faithfully,
for JOTINDRA STEEL & TUBES LTD.

fuf G
=/

( Shweta Garg )““ _&/

R

Company Secretary.—

Head Office : 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019, Ph.:+91-11-26414057 26234244 Fax:+91-11-26234244.
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JOTINDRA STEEL AND TUBES LIMITED

Negistered Olfice 1 3473, MATHUNRA ROAD, FANIDANTIAD-121003

Phy.: 012024477006, Fax: 0129-2477000; Cranll 19: Jotindrasteelandivbos@gmail.com; Web:-sito:vvive jstitd.com
CIN: L2710411111970PLCO05240
Audlted Tlnanclol ftesults for the quarier and yonr andoi! on Mareh 31, 2022
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tioles:
1. The audited linanglal results of the Company for the year ended March 31, 2022 have been reviewed by the Audit Commlttee of the Doard and 3pproved by the Baard of
Olreclors 3t lis mectings held on 30-05-2022.
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3. These linancial sesults have been prepared In accordance with the recognltion and measurement princples of Indlan Atcounting Standards (*Ind AS”) prescrided under Section
133 of the Companles Act, 2033 read with tha relevant cules Issued there under and the other accounting principles gencrally actepted In Indla,
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JOTINDARA STCEL AND TUGES LIMITED

Registered Office : 1473, MATHURA ROAD, TAIUABAD- 121003

Ak i R bt RN S 1

Ph.: 0129.23377806, Fax: 0129-2477898; Emall 1d: jutindrastuetandivbes@gmall.com; Web-stoiwwvnstitd.com

CIN: L27104111119701'LC005200

Statement of Assots and Liabllitles

Standatone / Consolidated
Statement of Assets and Liobllitles

As ot 31/03/1021

As ot 3170372022

ASSETS
{1} [Non-Current Asscts
ta} _[Property, Plant and Equipment 1973.34 02220
(¥ {Capital work-ln-progress 2707 0.00
<] [investment Property
{d] [Geodwill
2l |Other Intangible assets
] |intangible assets under development e
(&) |Siological Assets other than bearer plants
{h} |Financial Assets
() |investments 1536.01 1949.53
{) |Trade receivables
{iv) {Loans 25.00 25.00
v)_JOthers (10 be specified) 14.23 16.21
0] Defarred tax assets (net) 792.40 741.20
(i} Qther non-current assets
{2} |Current Assets
{a) |lnventories 10817.25 10488.57
{b} [|Financial Assels
li) Investments
(i) [Trada receivables 263207 1617.21
{iii} {Cashand cash equivalents 22.12 83 35
{iv) |Bank balances other than {iil} above 423.62 4130.65
v} [Loans 13286.66 2838.80
{vi) |Others (to be specified)
{c) [Current Tax Assets {Net}
{d} |Other current assets 1088.32 2637.14
Total Assets 32630.89 2297980
EQUITY AND LIABILITIES
Equity
(3} |Equity Share capital 487.46 48716
{b) |Other Equily 2440.26 568.88
Reserve and Surplus 1826.31 11410.26
LIABILITIES
{1) [Non-Current Liabilities
{a) |Financial Liabilities
(i} |Borrowings 4504.06 2167.55
{ii) |Trade payables
Total Outstanding Dues of Micro Enterprises
{A) |and small enterprises; and
Total Outstanding Dues of Creditors other than
micro enterprises and small enterprises.
{8}
{ii) |Other financial liabilities {other than those
{b} |Provisions
{c} [Deferred tax labilities (Net) 13,69 15.00

{d)

Other non-current llabliites




{2)

Current Liabllities

{3} {Financial Liabilitles :
1 |Rorrowings 298.47 £
{u}  [Trade pavabies
Toal Qutstanding Dues of Micro Enterprises .00 0.00
{a)  land smaall enmterprises; and
Total Qutstanding Dues of Creditors other than 60,42 1400.57
micre enterprises and smalt enterpilses,
(B}
() |Othes financial abilities fother than those 119204 14379
bl |other current liabilitles [VIEEY! 151 18,87
(<) |Provisions UYYRIL] 544,64
id)  |Current Tax Liabitities {(Ne)
Total Equity and Ulabilltics 3263009 22979.46

Date:

Place: Fandatad
upin: 22505140A0UDQW6090

For JOTINDIA STCEL AND TUDLS LIMITED

DIN:00060200
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Independent Auditor's Report on Annual Financlal Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To,
The Board of Directors
Jotindra Steel and Tubes Limited

Qualifled Oplnion

We have audited the accompanying staternent of Annual financlal results of Jotindra Steel
and Tubes Limited ("the Company”) for the quarter and year ended March 31, 2022 (“the
Statement”) attached herewith, belng subritted by the company pursuant to the requirernent
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations”).

In our oplnion and to the best of our information and according to the explanations given to
us, except for the matters as given In the Basis of Qualified Opinion paragraph
below, the Statement:
i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
il alvas a true and fair view in conformity with the recognition and measurement
principles laid down In the Indian accounting standards (“Ind AS”) and other
accounting principles generally accepted In India of the net profit/loss and other
comprehenslve Income and other financlal informatlon of the Company for the quarter
and year ended March 31, 2022,

Basis of Qualified Opinion

We conducted our audit In accordance with the Standards on Auditing (*SA”s) specified under
section 143(10) of the Companles Act, 2013 (the Act}. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics Issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilied our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion except in the following cases:

A) Attention is drawn to fact that Hon’ble Supreme Court of India vide its order
dated D6th Spetember’2018 has directed the Forensic Audit of the Company.
Consequent to the report of the forensic auditor, undertaken as per the




between Amrapall group of companies: and Sureka group of companies. The
Hon'ble Supreme Court vide order dated 14'" October'2019 & further Order
dated 02" December'2019 has directed to M/s Jotindra Steel & Tubes Ltd,
Mauria Udyog Ltd Including associated companies and Directors viz Mr.
Navneet Kumar Sureka and Mr Akhll Kumar Sureka to deposit Rs. 167 Cr,

In response to the order of the Hon'ble Supreme Court, it has filed an
application on 09" December'2019 before the Hon'ble Supreme Court to
accept the title-deeds of Immovable properties belonging to Sureka family
members and assoclate companles (based on the latest valuation report)
worth amounting to Rs. 208.31 Crores and after reducing the Incumbency
amount of Rs. 39.34 Crores balance value of properties work out to Rs. 168,97
Cr. Directors of the Company have filed Interlocutory application for recaliing
the Order Dated 23.07.2019 qua the applicants, before Hon'ble Supreme
Court and the same Is still pending. However, the management of the
company is of opinlon, there is no specific liability against the company.

Confirmation in respect of Rs. 39.67/- Crore receivable by company from
entities of Amrapali Group could not be taken as Receiver has been appointed
in pursuance of the Writ Petition No. 940/2017 by the Hon'ble Supreme Court.
During the year the Company has written off all such amount of Rs. 39.67/-
crores, as it believes that no such amount is recoverable.

B) Attention is drawn on the application flled by Kotak Mahindra Bank under
section 7 of IBC, 2016 against M/s Mauria Udyog Limited for default In
payment of loans and has claimed the company as a corporate guarantor. The
company has filed necessary reply against the contention of the bank and has
denied any liability in respect of above. Accordingly, no provision has been
made in books of accounts.

C) Attention is drawn on the application filed by State Bank of India against M/s
Ozone GSP Infratech before Ld. Debt Recovery Tribunal II, New Delhi, for
default in payment of loans and has claimed the company as a corporate
guarantor. The company has filed a counter claim against State Bank of India
and has denied any liability in respect of above. Accordingly, no provision has
been made in books of accounts.

-

Our opinion is modified in respect of above matter.

Management's Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the Annual audited financial statements
and has been approved by the Company‘'s Board of Directors. The Company’s Board of
Directors Is responsible for the preparation and presentation of the statement that gives a
true and fair view of the net profit/loss and other comprehensive income and other financial
information of the Company in accordance with the accounting principles generally accepted
in India, Including Ind AS prescribed under Section 133 of the Act, read with relevant rules
Issued thereunder and other accounting principies generally accepted in India and in




compliance with Regulation 32 of the Listing Regulations, This responsibility 2!o0 inchudes
maintenance of adequate accounting records in accordance vith the orofigions of e fck for
safeguarding of the assets of the Carnpany and for preventing and devting frauds 309 other
irreqularities; selection and application of approgriate accounting policies; Mmzzing Judgmrgqt_s
ard estirnates that are reaseriable and prudent; and design, implerncitztion zno maintenance
of adequate internal financial controls that were operzsting cffectively for encuring the
accuracy and cornpletencss of the zoounting records, relevant to the oreparstion and
presentation of the statement that give a true and feir «vicw znd iz free from materiz)
misstatement, whether due to fraud or error,

In preparing the staterment, the Board of Directors are responsivle for zscessing the
Company’s ability to continue as a going concern, disclosing, 35 applicable, mabers related
to going concern and using the geing concern basis of accounting unless the Bozrd of Directors
either intends to liquidate the Cornpany or 10 cease operations, or has no realistic alternative
put to do so.

The Board of Directors zre also responsible for overseeing the Corngany’s financia! reporting
process. )

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to cbtain reasonable assurance ebout wnether the Statement 35 3 vhole
are free from materizl misstatement, whetner due to fraud or error, 2nd to issue 2n guditor’s
report that includes our opinion. Reasonzble assurance is 2 high level of 2ssurance, but is not
2 guarantee that an audit conducted in accordance with Shas will zlways detect 2 rnaterial
misstatement vhen it exists, Misstatements can arise from fraud or error and are considered
rnaterial if, individually or in the aggregate, they could rezsonzbly be expected 1o mbuence
tne economic decisions of users taken on the basis of this staterment.

As part of an audit in accurdance with SAs, we exercise professional judgrnent and maintain
professional scepticicsn thiroughout the audit. Ye also:

* Identify and assess the risks of material misstaternent of the Statement, vwhether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence thzt is sufficient and a2ppropriate to provide 2 basis for our
opinion. The risk of not detecting 2 material misstaternent resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentiona! ornissions, misrepresentations, or the override of internal control.

s Obtain an understanding of interna!l control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinlon on the effectiveness of the company’s internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a raterial
uncertainty exists related to events or conditions that may cast significant




the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures In the Statement or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We alsa provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our Independence,
and where applicable, related safeguards.

FORHUMS & ASSOCIATES
Chartered
Accountants

(H.PTJOSHI)
PARTNER
Membership No.-505140

UDIN: 22505140AOUDQW6090'
Place: Farida7ad )

Date: fb]og 2022



