JOTINDRA STEEL & TUBES LIMITED

Regd. Office & Works: 14/3, Mathura Road, Faridabad- 121 003 ( Haryana) India
Phone : +95-129-2477800,2477806, Fax : +95-129-. CIN: L27104HR1970PLC005240
E-mail : jotindra@jotindra.com; Web-site:www.jstltd.com

To Date: 29.05.2023
The Secretary,

Metropolitan Stock Exchange of India Limited,

Building A, Unit 2054, 2"nd Floor,

Piramal Agastya Corporate Park,

L.B.S Road, Kurla, West, Mumbai - 400 070

Ref: Symbol: JOTINDRA

Sub: Outcome of the Board Meeting held on 29t May 2023 — Annual Audited Financial
Results of the Company for the quarter and year ended 31 March 2023 - Regulations 30
and 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("the SEBI Listing Regulations")

Ref: Intimation of Board Meeting vide letter dated 17t May 2023

Further to our intimation dated 17t May 2023 and in compliance with Regulation 30 read with
para A(4)(h) of Part A of Schedule III, Regulation 33 and other applicable provisions of the SEBI
Listing Regulations, we hereby inform you that the Board of Directors of Jotindra Steel and Tubes
Limited ("the Company"), at their Meeting held today viz. Monday, 29 May 2023, has inter-alia,
approved the Annual Audited Financial Results of the Company for the Quarter and year ended
31 March 2023.

Pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations, the Company hereby confirms
and declares that the Statutory Auditor of the Company M/s HUMS & Associates, Chartered
Accountants (FRN :0022230N), have issued their Audit Reports on the Annual Audited Financial
Results of the Company for the Quarter and year ended 31 March 2023 with an unmodified
opinion.

In this regard, please find enclosed the following documents prepared in compliance with
Regulation 33 of the SEBI Listing Regulations:

1. Annual Audited Financial Results together with the, Statement of Assets and Liabilities and
Cash Flow Statement for the Quarter and year ended 31 March 2023 and notes thereon;

2. Unmodified Audit Report on the Annual Audited Financial Results issued by the Company's
Statutory Auditor - M/s HUMS & Associates, Chartered Accountants (FRN :0022230N);

3. Extract of the newspaper publication of the Annual Audited Financial Results for 31 March
2023 in prescribed format to be published in print and electronic versions of the newspapers.




JOTINDRA STEEL & TUBES LIMITED

Regd. Office & Works: 14/3, Mathura Road, Faridabad- 121 003 ( Haryana) India
Phone : +95-129-2477800,2477806, Fax : +95-129-, CIN: L27104HR1970PLC005240
E-mail : jotindra@jotindra.com;Web-site:www.jstltd.com

Kindly take the same on record and acknowledge receipt.

Thanking You

Yours faithfully,

For JOTINDRA STEEL AND TUBES LIMITED

Company Secretary/ Compliance officer



JOTINDRA STEEL & TUBES LIMITED

Regd. Office & Works: 14/3, Mathura Road, Faridabad- 121 003 ( Haryana) India
Phone :+95-129-2477800,2477806, Fax : +95-129-. CIN:L27104HR1970PLC005240
E-mail :jotindra@jotindra.com;Web-site:www.jstltd.com

To Date: 29.05.2023
The Secretary,

Metropolitan Stock Exchange of India Limited,

Building A, Unit 2054, 2"nd Floor,

Piramal Agastya Corporate Park,

L.B.S Road, Kurla, West, Mumbai - 400 070

Ref: Symbol: JOTINDRA

Sub: Certificate pursuant to Regulation 33(2)(a) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015

Dear Sir/Ma'am,

In compliance with the regulation 33(2) (a) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended, we do hereby confirm and
declare that, financial statements of the Company for the quarter and financial year
ended 31st March 2023, do not contain any false or any misleading statement or figures
and do not omit any material facts which may make the statements or figures
contained therein misleading.

Kindly take the same on record and acknowledge receipt.

Thanking You

Yours faithfully,

For JOTINDRA STEEL AND TUBES LIMITED }

AKHIL KA SATISH GUPTA
MANAGING DIRECTOR CHIEF FINANCIAL OFFICER (CFO)

DIN NO. - 00060206



JOTINDRA STEEL & TUBES LIMITED

Regd. Office & Works: 14/3, Mathura Road, Faridabad- 121 003 ( Haryana) India
Phone :+95-129-2477800,2477806, Fax : +95-129-, CIN:L27104HR1970PLC005240
E-mail :jotindra@jotindra.com; Web-site:www jstltd.com

To Date: 29.05.2023
The Secretary,

Metropolitan Stock Exchange of India Limited,

Building A, Unit 2054, 2"nd Floor,

Piramal Agastya Corporate Park,

L.B.S Road, Kurla, West, Mumbai - 400 070

Ref: Symbol: JOTINDRA

Sub: DECLARATION PURSUANT TO REGULATION 33(3) (d) OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURES REQUIREMENTS) REGULATIONS, 2015

Dear Sir/Madam,

It is hereby declared and confirmed that M/s HUMS & Associates, Chartered
Accountants (FRN :0022230N)), statutory Auditor of the company, have issued the
Auditor's report with unmodified opinion in respect of Financial Results of the Company
for the quarter and Financial year ended as on 31st March, 2023 duly reviewed and
recommended by the audit committee of the company and approved by the board of the
directors at its respective meeting held on 29th May 2023.

Kindly take the same on record and acknowledge receipt.

Thanking You
Yours faithfully,

For JOTINDRA STEEL AND TUBES LIMITED

AKHIL KA SATISH GUPTA
MANAGING DIRECTOR CHIEF FINANCIAL OFFICER (CFO)
DIN NO. - 00060206



@A HUMS & ASSOCIATES

Independent Auditor's Report on Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

YO,
The Board of Directors
Jotindra Steel and Tubes Limited

Qualified Opinion

We have audited the accompanying statement of Annual financial results of Jotindra Steel
and Tubes Limited (“the Company”) for the quarter and year ended March 31, 2023 ("the
Statement”) attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given 10
us, except for the matters as given in the Basis of Qualified Opinion paragraph
below, the Statement:
i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian accounting standards (“Ind AS") and other
accounting principles generally accepted in India of the net profit/loss and other
comprehensive income and other financial information of the Company for the quarter
and year ended March 31, 2023.

Basis of Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion except in the following cases:

A) Attention is drawn to fact that Hon'ble Supreme Court of India vide its order
dated 06th Spetember'2018 had directed the Forensic Audit of the Company.
Consequent to the report of the forensic auditor, undertaken as/pegg
direction of the Hon'ble Supreme Court of India to look into tr .
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between Amrapali group of companies: and Sureka group of companies. The
Hon'ble Supreme Court vide order dated 14" October'2019 & further Order
dated 02" December’'2019 has directed to M/s Jjotindra Steel & Tubes Ltd,
Mauria Udyog Ltd including associated companies and Directors viz Mr.
Navneet Kumar Sureka and Mr Akhil Kumar Sureka to deposit Rs. 167 Cr.

In response to the order of the Hon'ble Supreme Court, it has filed an
application on 09" December’'2019 before the Hon'ble Supreme Court to
accept the title-deeds of immovable properties belonging to Sureka family
members and associate companies (based on the latest valuation report)
worth amounting to Rs. 208.31 Crores and after reducing the incumbency
amount of Rs. 39.34 wCrores balance value of properties work out to Rs.
168.97 Cr. Directors of the Company have filed interlocutory application for
recalling the Order Dated 23.07.2019 qua the applicants, before Hon'ble
Supreme Court and the same is still pending. However, the management of
the company is of opinion, there is no specific liability against the company.

Confirmation in respect of Rs. 39.67/- Crore receivable by company from
entities of Amrapali Group could not be taken as Receiver has been appointed
in pursuance of the Writ Petition No. 940/2017 by the Hon'ble Supreme
Court. During the year the Company has written off all such amount of Rs.
39.67/- crores, as it believes that no such amount is recoverable.

B) Attention is drawn on the application filed by State Bank of India against M/s
Ozone GSP Infratech before Ld. Debt Recovery Tribunal II, New Delhi, for
default in payment of loans and has claimed the company as a corporate
guarantor amounting to Rs. 21.46 Cr. The company has filed a counter claim
against State Bank of India and has denied any liability in respect of above.
Accordingly, no provision has been made in books of accounts.

Our opinion is modified in respect of above matter.

Management'’s Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the Annual audited financial statements
and has been approved by the Company’s Board of Directors. The Company’s Board of
Directors is responsible for the preparation and presentation of the statement that gives a
true and fair view of the net profit/loss and other comprehensive income and other financial
information of the Company in accordance with the accounting principles generally accepted
in India, Including Ind AS prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safequarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
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presentation of the statement that give a true and fair view and is froe from material
misstatement, whether due to fraud or error.

in preparing the statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as 2 whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is @ high level of assurance, but (s not
a quarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud Is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

« FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause th‘gpgq:y any
to cease to continue as a going concern. N 0\.,
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» Evaluate the overall presentation, structure and content of the Statement, including

the disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

We report that the figures for the quarter ended March 31, 2023 represent the derived figures
between the audited. figures in respect of the financial year ended March 31, 2023 and the
published unaudited year-to-date figures up to December 31, 2022 being the date of the end
of third quarter of the current financial year, which were subjected to a limited review by us.

FORHUMS & ASSOCIATES
Chartered
Accountants

»

- FRN: 022230N{L
R

(H.P. JOSHI)
il PARTNER
Membership No.-505140

UDIN: 23505140BGXBEU4456
Place: Faridabad
Date: May 29, 2023



JOTINDRA STEEL AND TUBES LIMITED
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CIN: L27104AHRISGTOPLCO0S240

Standalone Audited Financial Results for the quarter and year ended on March 31,2023

5. In lakhs)

Quarter Ended Yrar ended
Particulary 3 months ended |Preceding I months | Corresponding3 | Current Year onded | Previous Year ended
ended manths ended in
the pravious year
{11/03/2023) {31/12/2022) |ll.-'03f!03!} [31/03/2023) |31/03/2021)
Bl - _ ) Audited Un-autited Audited Audited Audited
_A_|Reveiwe from D i o 5109 40 617,07 Taynoed | 1583974 1265279
W |oer income "o | 3605 | ¢ 344.23 6567 64
Tatal Income (141 5292.18 9648.07 7A54.35 16183.47 2522043
i o = i =g 4
materialy consumed/Eypenditure on Group Housing 246,27 9130.52 jasoy | 12638.53 1890812
L ALt UL S G 1064,36 0.00 000 106436 0.00
¢ Choanges ininve o of linkshed goods, Stock-in Trade and i (106A.36) 0.00 000 (1064 36} 0.00
o Werkiin TOGICES e
¢ |Emplayee benelits expane 597 587 403 23.22 1502
T [ T — 9.45 552 112.90 29.56 152.97
t |Oeprecation and amorlizalion exgense 31,37 42,36 1658 128.44 134 40
g__|Other mpenses 17.46 9.59 7225.82 7228 7245.33
Total expenses (IV) 2551.02 9183.86 £8524.34 12893.00 22505.27
v [Prafit/(loss) betore exceptional items and tax (I- V) 2741.16 464.21 1639.99) 3290.38 2715.16
_" Vi Exceplional lw:.\_ 0.00 0.00 1153 0.00 3667.00
it IPrefin/ltoss) before tan (VW) 2741.16 464.21 (651.52) 3250.38 (1231 .84}
Vil [Tan expense: .
(1) Current tax (7.85) 0.00 0.00 (7.85) 0o
{2) Deterred tax (841.06) 0.00 {11.20} (841,06 (11.20
3} Earlier year Lax 49.85 0.00 0.00 49.85 000
i (Profit (Loss) for the perlod from continuing operations {vi-vin) 1942.10 464.21 (662.72) 2491.32 (1263.04)
% |rrofit/iloss) from discontinued operations NA NA NA NA NA
% [Tax expense of discontinued operations A A NA A NA
Wi [Frofit/lloss) from Discontinued uperations (after tax) (X-X1) A NA NA NA NA
% |Profitf(loss) for the period (IX+XU) 1942.10 464,21 (662.72) 2491.32 (1263.04)
3V |Other Comprehensive Income
{c] Cquity instumenty through other comprehensive income
11} ftems that will not be reciassified 1o profit or loss 12.53 0.00 5.61 12.53 5.61
i “Remeasurement of defined benefit plans (Net) 0.00 0.00 0.00 0.00 0.00
{il} income tax relating to items that will not be reclassified to {3.15} 0.00 0.00 {3.15) 0.00
profit or loss
8 Li) tems that will be reclassified 1o profit or loss 0.00 0.00 0.00 0.00 0.00
|ii} Income 1ax relating Lo items that will be reclassified to profit 0.00 0.00 0.00 0.00 0.00
ot loss
%V |Tetal Comprehensive Income for the period (XI1+XIV) 1951.48 464.21 (657.11) 2500.70 {1257.43)
|Comprising Profit {Loss) and Other Comprehensive Incame for
the period)
Kyl [Earnings per equity share [for continuing operationk:
|1} Basic 40.05 9.53 (13.49) 51.32 {25 81)
|2) Diluted 40.05 9.53 {13.49) 5132 (25.81)
Vil [Earnings per equity share {for discontinued operation):
(1) Basic 0.00 0.00 0.00 0.00 0.00
(2] Dituted 0.00 0.00 0.00 0.00 0.00
wvill |Earnings per equity share{for discontinued & continuing
operations}:
[1) Basic 40.05 9.53 (13.49) 51.32 125.81)
{2) Diluted i 40,05 9.53 23.49) 5132 {25.81}
Notes:

1. The sudited financial results of the Company for the year ended March 31, 20223 have been reviewed by the Audit Committee of the Board and approved by the Board of
Directors at its meetings held on 29.05-2023.

2. The results for the gquarter and year ended on March 31, 2023 will be available on the Company's bsite www.Jstitd.com and at the stock exchange website of MSEI Limited
on www.mstlin

3. These financial results have been prepared in accordence with the recog and t principles of Indian Accounting Standards {"Ind AS™) prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued there under and the other sccounting principles generaily accepted inindia,




4, The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable.
The figures for quarter ended March 31, 2023 are balancing figures between the audited figures of the full financial year and the reviewed yearto date figures up to the third

quarter of the financial year

5. Disclosure of segment-wise informatian is not applicable, as the Company is dealing only in one segment

6. Company is not identified as a Large Corgorate as on March 31, 2023, as per the applicability criteria given under the SEBI cireutar SEBI/HO/DOMS/CIR/P/2018/144 dated
November 26, 2018 pertaining to fund raising by lssuance of debt securities by large entities

7. There is no fund raising in the Company in the quarter under review. Thus, statement of Deviation under Reg 32 of Listing Regulations is not applicable

8 The Company had created Provision far doubtful receivables of Rs. 67.91 Crores paid for the collection purpose lrom Amrapali Group. Originalty the Company had given 1uch
{ the amount is doubtful, necessary provision for the same has

advance/Loan to Amrapall group of Companies. Matter related to Amrapali Group is sub-judice. As the recovery o
been created. Corresponding Provisions has alse been made by such entities.

the Phase | of the project. Demand Letters of actual amount recoverable are sent In respect of eleciricity

9. Company will shortly offer possession to the allotiee of flats for
unted for estimates. Consequently, revenue for the current quarter has higher profitabilty.

ronnections, parking, generator charges etc. which are higher than the earlier acco

For JOTINDRA STEEL AND

aging Director

Date: 29.05.2023 / DIN 00060206

place: Faridabad

von. 23505140BGXBEU4456



Nikunj
Typewritten Text
23505140BGXBEU4456


Jotindra Steel and Tubes Limited
CIN: L27104HR1970PLC0O05240
standalone Statement of Cash Flows for the year ended ,March 31, 2022

Address: 14/3, Mathura Road, Faridabad- 121003 Haryana; Email: jotindra@jotindra.com

= . e {Amount in INR)

icul
Particulars For the period ending Mar For the period ending
A CASH FLOW FROM OPERATING ACTIVITIES 1.200 O oL A
Profit/(loss) before exceptional items and tax
Adisireats for: 32,90,39,489 27,15,15,886
Exceptional tem .
Depreciation , s
. — 1,28,43,825 1,34,39,626
Loss on Sale of Assets l ;
Change in fair value of mutual funds . d[gizél
Sundry balances written ofi/Back . ’
Actuarial Gain or losses At e
interest inco -
income (2,30,74,993) (1,60,48,452)
Interest expense 29.62,869 1,52,12,216
Proviston for doubtful receivables I[l'ﬂl'?'?o] .

Loss on Sale of Mutual Funds 12,449 103,448
Gain {Conversion of Land into Stock in Trade} ’ ’ -

Operating Profit/{Loss) before working capital changes 32,46,76,614 (11,47,67,062)
Movements in cash flow on account of working capital:
Chanpges in security deposits (93,000) (1,97.991)
Changes in inventories 40,55,29,904 3,81,00,911
Changes in trade receivables 1,01,77,047 9,84,01,781
Changes in other current assets (23,70,54,657) 86,24,89,890
Changes in other financial liabilities (34,20,638) {10,18,86,173)
Changes in provisions (3,44,41,896) 5,95,628
Changes in trade payables (2,83,12,034) (22,17,71,788)
Changes in other current liabilities [43,64,56,093} (25,16,35,209)
Cash generated from operations 6,05,247 30,93,29,988
Income taxes paid (Net of refunds) .
NET CASH FROM OPERATING ACTIVITIES 6,05,247 30,93,29,988
B CASHFLOW FROM INVESTING ACTIVITIES
payments to acquire Property, plant and Equipment (18,89,007) (35,88,715)
payments from <ale of Property, Plant and Equipment . 4,98,000
payments to acquire non- current investments (10,00,61,083) (4,24,02,276)
Interest received 2,30,74,993 1,60,48,452
Redemption/{Investments) in Margin money deposits 10,97,375 (7,03,063)
NET CASH lUSEDHGENERﬁ"FED IN INVESTING ACTIVITIES (7,77,77,722) (3,01,47,602)
¢ CASHFLOW FROM FINANCING ACTIVITIES
(Repayment)/Proceeds from long term borrowings 4,05,34,081 {23,36,50,981)
proceeds from short term borrowings 3,21,58,795 (2,73,61,752)
Interest and other finance charges paid (29,62,869) (1,52,12,216)
NET CASH USED IN FINANCING ACTIVITIES 6,97,30,007 (27,62,24,949)
(74,42,468) 29,517,437

NET CHANGES IN CASH AND CASH EQUIVALENTS {A+B+C}
CASH AND CASH EQUIVALENTS:

2,12,248
Opening Balance 83,34,766 2,12,
Unrealised Gain/(Loss
Closing Balance

| on foreign currency Cash and Cash Equivalents i
' 8,92,299 51,69,685

For Jotindra Steel and Tubes Limited

Man
DIN:00060206

Date 29.05 2023
ptace: Fandabad
DN
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Standalone Statement of Assets and Liabilities

Standalone
Ciatement of Assets and Liabilities As at31/03/2022 As ot 33/03/2623
ASSETS
(11 INon-Current Assets
) {al __|Property, Plant and Equipment 2022.20 1866 33|
o fconiwork mpogess ) 0w
IC 1 5 1"(’”‘. [‘.I l‘["[!;l_\' I = | o a S i
idl U.“L'\,\\nl = . B T -
(3] 1o "ﬂ?'lsll‘i[‘ assets N o
{f) _Jintangible assets under dmr-!a—pnm?_ B i h
(g) |Biological Assets ather than bearer plants
ih) Financial Assets
|l Jiovestments 1959.53 2960 02
() [irade receivables
in)  Jloans 25.00 25.00
(iv) |Others [to be specified) 16.21 17.14
(1 Deferred tax assets (net) 781.20 58 35
()} |Other non-current assets
121 [Current Assets
{a) |inventories 1048357 £485.54
[b) [Financial Assets
i Investments
(i) |Trade receivables 1647.21 1546.45
lii} |Cash and cash equivalents 83.35 8.92
(iv) |Bank balances other than (iii) above 430.65 41968
(v} |Loans 2888.80 5606.98
{vi\ |Others (to be specified)
(¢} |Current Tax Assets (Net)
{d) |Other current assets 2637.14 2251.28
Total Assets 22979.86 21151.53
EQUITY AND LIABILITIES
Equity
{2) |Equity Share capital 487.46 487 4¢
(b] |Other Equity 568.88 3088.35
Reserve and Surplus 2440.26 2440.25
LIABILITIES
1) |Non-Current Liabilities
{z) |Financial Liabilities
{I) |Borrowings 2167.55 357338
i) |Trade payables
Totral Outstanding Dues of Micro Enterprises
{A} |and small enterprises; and
Total Outstanding Dues of Creditors other than
micro enterprises and small enterprises,
- (B)
(i) |Other financial lisbilitics {other than those
(b) |Provisions 15.00 18.29
[c) |Deferred tax liabilities (Net)
(d) Other non-current liabilities
(2) |current Liabilities
{a) [Financial Lisbilities
{1) Borrowings DLy 24.85 346.44
(1) h.me {m\r.tl)lxi___
Total Outstanding Dues al ticro Enterprises 000 i 0.00
(A)_|and small enterprises; and _
) ):
"
'S

'4,) 022230 N/
\
Rep mﬁy



Total Outstanding Dues of Creditors other than 1408.57 1133.03
micro enterprises and small enterprises.
(B)
{iil}  |Other financial liabilities (other than those 173.79 139.58
{b) |other current liabilities 15138.82 10798.40
{c) |Provisions 554 68 155.60
(d] |Current Tax Liabilities (Net)
Total Equity and Liabilities 22979.86 21161.53

For JOTINDRA STEEL AND TUBES LIMITED

(A REKA)
Managing Director

Date: 29.05.2023
DIN:00060206

Place: Faridabad

voin: 23505140BGXBEU4456
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@A HUMS & ASSOCIATES

independent Auditor's Report on Annual Financial Results of the Company Pursuant

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To,
The Board of Directors
Jotindra Steel and Tubes Limited

Qualified Opinion

We have audited the accompanying statement of Annual consolidated financial results of
Jotindra Steel and Tubes Limited ("the Company”), its subsidiaries and its associates for
the quarter and year ended March 31, 2023 (“the Statement”) attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given o
us, except for the matters as given in the Basis of Qualified Opinion paragraph
below, the Statement:

i Includes the results of 5 Subsidiaries and 2 associates out of which audited results of
the 3 subsidiaries were available for consolidation and for remaining unaudited
financial results were used for consolidation;

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian accounting standards (“Ind AS") and other
accounting principles generally accepted in India of the net profit/loss and other
comprehensive income and other financial information of the Company, its subsidianes
and its associates for the quarter and year ended March 31, 2023.

Basis of Qualified Opinion

Wwe conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under
cection 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial reg‘u]'té:*o}.,
under the provisions of the Companies Act, 2013 and the Rules thereunder, and weSha A

fulfilled our other ethical responsibilities In accordance with these requirements and the C No .
) e | I.,1J
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of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion except in the following cases:

A) Attention is drawn to fact that Hon’ble Supreme court of India vide its order
dated 06th Spetember'2018 had directed the Forensic Audit of the Company.
Consequent to the report of the forensic auditor, undertaken as per the
direction of the Hon'ble Supreme Court of India to look into transactions
between Amrapali group of companies- and Sureka group of companies. The
Hon'ble Supreme Court vide order dated 14t October’2019 & further Order
dated 02" December’'2019 has directed to M/s Jotindra Steel & Tubes Ltd,
Mauria Udyog Ltd including associated companies and Directors viz Mr.
Navneet Kumar Sureka and Mr Akhil Kumar Sureka to deposit Rs. 167 Cr.

In response to the order of the Hon'ble Supreme Court, it has filed an
application on 09*"" December’2019 before the Hon'ble Supreme Court to
accept the title-deeds of immovable properties belonging to Sureka family
members and associate companies (based on the latest valuation report)
worth amounting to Rs. 208.31 Crores and after reducing the incumbency
amount of Rs. 39.34 Crores balance value of properties work out to Rs. 168.97
Cr. Directors of the Company have filed interlocutory application for recalling
the Order Dated 23.07.2019 qua the applicants, before Hon'ble Supreme
Court and the same is still pending. However, the management of the
company is of opinion, there is no specific liability against the company.

Confirmation in respect of Rs. 39.67/- Crore receivable by company from
entities of Amrapali Group could not be taken as Receiver has been appointed
in pursuance of the Writ Petition No. 940/2017 by the Hon'ble Supreme
Court. During the year the Company has written off all such amount of Rs.
39.67/- crores, as it believes that no such amount is recoverable.

B) Attention is drawn on the application filed by State Bank of India against M/s
Ozone GSP Infratech before Ld. Debt Recovery Tribunal II, New Delhi, for
default in payment of loans and has claimed the company as a corporate
guarantor amounting to Rs. 21.46 Cr.. The company has filed a counter claim
against State Bank of India and has denied any liability in respect of above.
Accordingly, no provision has been made in books of accounts.

Our opinion is modified in respect of above matter.

Management’s Responsibilities for the Consolidated Financial Results

This Statement has been prepared on the basis of the Annual audited consolidated financial
statements and has been approved by the Company’s Board of Directors. The Company's
Board of Directors is responsible for the preparation and presentation of the statement that
gives a true and fair view of the net profit/loss and other comprehensive income and other
financial information of the Company, its subsidiaries and its associates in accordance with




the accounting principles generally accepted in India, Including Ind AS prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Requlations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company, its
subsidiaries and its associates and for preventing and detecting frauds and other
irreqularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the statement that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the
Company'’s, its subsidiaries and its associates ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company'’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.




« Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represent the underlying transactions and
events in @ manner that achieves fair presentation.

We communicate with those charged with governance of the company and such other entities
included in the statement of which we are independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

1. We report that the figures for the quarter ended March 31, 2023 represent the derived
figures between the audited figures in respect of the financial year ended March 31, 2023
and the published unaudited year-to-date figures up to December 31, 2022 being the
date of the end of the third quarter of the current financial year, which were subjected to
a limited review by us.

2. Reference is drawn to Qualification reported in subsidiaries reports:

sarvome Infrastructure Projects Private Limited

(i) Forensic audit has been conducted on the company in the case of Amrapali Group
and the forensic auditor has observed recovery of Rs. 15.73 Crore from the
company.

(ii) Hon’able Supreme Court has raised recoveries from that Sureka Group companies
in the Amrapali case. However the matter is still subjudice. The Company has
outstanding balance of Rs. 1,14,67,314/- payable to one of the group companies
of Amrapali. As such we are unable to determine the liability as on date in respect




Gl Reglslcred Office : m;s MATHURA ROAD, FARIDABAD- mnus
T Ph.0129- 24477806, Fax: 0129- 2477898; Email 1d: Jotindrasteelandtubes@gmail.com; Web-site:www.jstitd.com
i CIN: L27104AHR1970PLCO05240
Consolidated Audited Financial Results for the quarter and year ended on March 31, 2023
(Rs. In {akhs)
Yaar ended
Particulars Current Year ended | Previous Year ended
(31/03/2023) (31/03/2022)
Audited Audited
| Revenue From Operstions 15239.24 1865279
It JOther Intome 359.38 6567.54
i Total Incame (1411} 16198.62 25220.43
v EXPENSES
a  |Cost of materials consumed/Expenditure on Group Housing Project 12638.53 14948 72
b |Purchases of Stock-In-Trade 1174.61 G600
¢ |Changes in inventories of finished goods, Stock-in-Trade and Work-in-progress (1174.61) 0.c0
d |Emplovee benefits expense 23.28 19.25
e Finance costs 30.18 152.97
{ Depreciation and amortization expense 134.52 134.40
g |Other expenses 76.09 724933
Total expenses (IV) 12902.50 22505.27
v |Profit/(loss) before exceptional items and tax (I- IV) 3296.02 2715.16
VI |{1) Share of Profit/ (Loss) of Associate 0.13 0.00
(2) Exceptional ltems 0.00 3967.00
Vil |Profit/(lose) before tax (V-VI) 3295.89 (1251.84)
Vil |Tax expense:
{1} Current tax (7.85) 0.00
(2) Deferred tax (841.25) (11.20)
(3) Earlier year tax 45,45 £.00
X |Profit (Loss) for the period from continuing operations (VII-VIII) 2496.24 (1263.04)
X Profit/(loss) from discontinued operations NA NA
Xl Tar expense of discontinued operations NA NA
¥li  |Profit/{loss) from Discontinued operations (after tax) (X-XI) NA NA
X1l |Profit/{loss) for the period (IX+XIi) 2496.24 (1283.04)
¥V |Other Comprehensive Income
(c) Equity insruments through other comprehensive income
(i) ltems that will not be reclassiflied to profit or loss 12.53 5.61
-Remeasurement of defined benefit plans (Net) 0.00 0.00
(i) Income tax relating to items that will not be reclassified to profit or loss (3.15) 0.00
8 (i) Items that will be reclassified to profit or loss 0.00 0.00
(ii) Income tax relating to items that will be reclassified to profit or loss 0.00 0.00
%Y  |Total Comprehensive Income for the period (XI1+XIV) (Comprising Profit {Loss) and Other 2505.62 {1257.43)
Comprehensive Income for the period)
¥V |Earnings per equity share (for continuing eperation):
(1) Basic 51.42 (25.81)
(2) Diluted 51.42 (25.81)
AVII - |Earnings per equity share (for discontinued operation):
':i} Basic 0.00 0.00
2 Dllsted 0.00 0.00
XVIIL |Earnings per equity share(for discantinued & continuing operations):
(1) Basic 51.42 (25.81)
(2) Diluted 51.42 {25.81)

e




Notes:

1. The audited financial results of the Company for the year ended March 31, 20223 have been reviewed by the Audit Committee of the Board and approved
by the Board of Directors at its meetings held on 29-05-2023.

2. The results for the quarter and year ended on March 31, 2023 will be available on the Company's website www. jstitd.com and at the stock exchange
website of MSEI Limited on www.msel.in

3. These financlal results have been prepared In accordance with the recognition and measurement principles of Indian ‘Accounting Standards (“Ind AS”)
presctibed under Section 133 of the Companies Act, 2013 read with the relevant rules issued there under and the other accounting principles generally
accepted in Indla.

4. The figures tor the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable.
The figures for quarter ended Match 31, 2023 are balancing flgures between the audited figures of the full financial year and the reviewed year-to-date
figures up to the third quarter of the financial year.

5. Disclosure of sepment-wise information is not applicable, as the Company i5 dealing only in one segment.

6. Company s not identified as a Large Corporate as on March 31, 2023, as per the applicability criteria given under the SEBI circular
SEBI/HO/DOMS/CIR/P/2018/144 dated Nevember 26, 2018 pertaining to fund ralsing by issuance of debt securities by large entities .

7. There s no fund raising in the Company in the quarter under review. Thus, statement of Deviation under Reg 32 of Listing Regulations is not applicable.

8. The Company had created Provision for doubtiul receivables of Rs. 67.91 Crores paid for the collection purpose from amrapali Group. Originally the

Company had given such advance/Loan to Amrapali group of Companies. Matter related to Amrapali Group is sub-judice. As the recovery of the amaountis
doubtiul, necessary provision for the same has been created. Corresponding Provisions has also been made by such entities.

g, Company will shortly offer possession to the allottee of flats for the Phase | of the project. Demand Letters of actual amount recoverable are sent in
respect of electricity connections, parking, generator charges etc. which are higher than the earlier accounted for estimates. Consequently, revenue for the
current guarter has higher profitabilty.

10. Foliowing subsidiaries and associates have been consolidated during the year. The comparative previous year figures are same as standalone financial

statements
Relation with ¢ Status for
5.No. |Name of the Company o
Company Consolidation
1 |sarvome Developers Private Limited Subsidairy Audited
2 szrvome Infra Private Limited Subsidairy Audited
3 garvome Housing Private Limited Subsidairy Audited
4 Bihariji Developers Private limited Subsidairy Unaudited
5 VL Land Private limited Subsidairy Unaudited
| & [SKD Estates Private Limited Assocaites Unaudited
7 15T Infrasturcture Private Limited Assocaites Unaudited

Mehaging Director
DIN:00060206

Date: 28.05.2023

Place; Faridabad
UDIN: 23505140BGXBEV1113
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JOTINDARA STEEL AND TUBES LIMITED

Registered Office : 14/3, MATHURA ROAD, FARIDABAD-121003

Ph.: 0129-24477806, Fax: 0129-2477898; Email Id: jotindrasteelan

dtubes@gmail.com; Web-site:www.jstitd.com

CIN: L27104HR1970PLCO05240

Consolidated Statement of Assets and Liabilities

Consolidated
Statement of Assets and Liabilities As at 31/03/2022 As at 31/03/2023
ASSETS
(1) |Non-Current Assets
(a) [Property, Plant and Equipment 2022.20 1882.51
(b) lcapital work-in-progress 0.00 000
(c) linvestment Property
(d) |Goodwill 0.00 959.43
{e} |Other Intangible assets -
(f) Intangible assets under development
(g) |Biological Assets other than bearer plants
(h) JFinancial Assets
{i) Investments 1959.53 2935.59
hi)  |Trade recewables
| (i) JLoans 25.00 25.00
(iv) |Others (to be specified) 16.21 17.14
(i) Deferred tax assets (net) 781.20 -51.98
() |Other non-current assets
(2] |Current Assets
(= (a) |Inventories 10488.57 £651.89
(b) [JFinancial Assels
(1} Investments
(i) |Trade receivables 1647.21 1546.45
(iii) cash and cash equivalents 83.35 18.87
(iv) [Bank balances other than (i) above 430.65 41968
{v) |Loans 2888.80 5255.85
{vi) |Others (to be specified)
{c) |CurrentTax Assets {Net)
(d) |Other current assets 2637.14 1994.74
Total Assets 22979.86 21695.17
EQUITY AND LIABILITIES
Equity
(a) |Equity Share capital 487.46 287.46
(b) |Other Equity 568.88 3078.28
() |Reserve and Surplus 2440.26 2470.78
{d) |Non Controlling Interest 0.00 46.58
LIABILITIES
1) [Non-Current Liabilities
() |Financial Liabilities
(i) |Borrowings 2167.55 2188.07
(i} |Trade payables
Total Outstanding Dues of Micro Enterprises
(A) |and small enterprises; and
Total Outstanding Dues of Creditors other than
micro enterprises and small enterprises.
(B)
(i) |Other financial liabilities {other than those
{b) |Provisions ) 15.00 18.29
(c) |Deferred tax liabilities (Net)
{d) |Other non-current liabilities
(2) |Current Liabilities
{a) |Financial Lizbilities
(i) |Borrowings 345.27
(i} |Trade payables




Total Outstanding Oves of Micro trerprises | - S
A jaod smalieievpiiel; S0
Total Outstanding Dues nf“( lt“d‘l‘?{‘\hldt:-_t‘;i-h.t‘;;i\;'u:l i \-"l‘f‘l.!:i"-,.? a - 1227.02
micte enterprives and small enterprises.
(B}
| Juid [Othes financial l|.=1ui-t;.-i:_-_gn(:1—%i;pr than those 17379 )
(b ‘\‘\lhc‘v current liatnlities o 13'.‘1_5355 - 1153692
) [Provisions 1) 15560
{d) |Current Tax Liabilities {Net) i
Total Equity and Liabilities 22979.86 21695.17

Date: 28.05.2023
Place: Earidabad
U;‘:‘:‘ FI55TA0BGXBEV1113

For JOTINDRA STEEL AND TUBES LIMITED

A.K. SUREKA|
Managing Director
DIN:00060206
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Jotindra Steel and Tubes Limited
CIN L2TI0HII 9T conslen

ConsolidatedStatement of Cash Flows for the year ended March 31, 2023

‘\.U.I--r.\ 143 Mm-m_.a Foad Faridabad 121008 Harvana: Ewall ottindra@®jotindr s com

For the period ending For the
March 31, 2023

Particulars

&4 CASH FLOW FROM OPERATING ACTIVITIES

— \ ’ :
Frofivy{loee) before pxgeplional ipms angd tax 12,%96,02,461

wstments for

Exceptona! ftpm

Wil {Loss) of Acconiate (13,387}
~e of suhtidianes 17,99, 189
,34,51,747

Sate of Assets
Lots on Sale of Actels

i (Capitatl reserve) (9.68.87,960)

s farr value of mutual funds )
o5 written off/Back (1,49,335)

nor lesses

period ending
March 31, 2022

27,19.15,866

(39,66.99.651)

1,34,39,5626
4,97,997

{53.260)
(26,44,570)

teres (2.46,11,295) {1,60,48,452)
Interest expense 79,62,869 1,52,12,218
Frovision for douvbtful receivables (1,01,770) -
ale of Mutual Funds 12,449 1.03,148
achange loss (net) 31,65,081
(Conversion of Land inta Stock in Trade) =
Operating Profit/(Loss) before working capital changes 23,12,30,052 (11,47,67,062)
Movements in cash flow on account of working capital:
ct es n secunty deposits ($3,000) {1,97,591)
inventories 38,88,94,355 3,81,00,911
» trade receivables 1,01,77,047 G,B4,01,781
other current assets (17,22,88,161) B6,24,69,850
other financial labllities (32,88,749) (10,18,86,173)
provisions (3,44,81,709) 5,95,628
n trade payables (1,89,13,180) (22,17,71,788)
n other current liabilities (36,28,04,139) (24,84,70,127)
Cash generated from operations 3,84,32,516 31,24,95,069
incame taxes pad (Net of refunds) - -
NET CASH FROM OPERATING ACTIVITIES 3,84,32,516 31,24,95,069
B CASH FLOW FROM INVESTING ACTIVITIES
payments Lo acquire Property, Plant and Equipment (41,01,774) (35,88,715)
payments from sale of Property, Plant and Equipment = 4,98,000
Payments 16 acquire non- current investments (9,76,17,901) (4,24,02,276)
Interest received 2,46,11,295 1,60,48,452
Regemption/ (Investments) in margin money deposits 10,97,375 {7.03,0683)
NET CASH {USED)/GENEMTED IN INVESTING (7,60,11,006) {3,01,47,602)
ACTIVITIES
C CASH FLOW FROM FINANCING ACTIVITIES
(Pepayment)/Proceeds from long term Lorrewings 20,52,018 (23,36,50,581)
proceads from short teérm borrawings 3,20,41,858 (2,73,61,752)
{nterest and other finance charges pald (29,62,869) (1.52,12,.216)
Loans & agvances receivedf(given) 1o related parties R
NET CASH USED IN FINANCING ACTIVITIES 3,11,31,007 (27,62,24,949)
NET CHMANGES IN CASH AND CASH EQUIVALENTS (A+B+C) (64,47,483) 61,22,518
CASH AND CASH EQUIVALENTS:
Opening Balance 83,34,766 22,12,248
Urrealiseo Gain/{Loss) on foreign currency Cash and Cash Equivalents .
Closing Balance 18,87,283 83,34,766

Summary of significant accounting policies

The accompanying notés are an integral part o! the hinancial statements.
A5 per our report of even date

For and on beh f the Board of Directors of
Jotingr, and Tubes Limited

Managing DrrEctor
(Din No. 00060206)




sarvome Housing Private Limited

()] Forensic audit has been conducted on the company in the case of Amrapall Group
and the forensic auditor has observed recovery of Rs. 15.73 Crore from the
company.

(ii) Hon'able Supreme Court has raised recoveries from that Sureka Group companies
in the Amrapali case. However the matter is still subjudice. The company has
advanced a sum of Rs. 15 Crore to one of the group companies of Amrapali. As
such, we are unable to determine the liability as on date on the Company in respect
of this case.

FORHUMS & ASSOCIATES
Chartered
Accountants

.P. JOSHI)
PARTNER

UDIN: 23505140BGXBEV1113
Place: Faridabad
Date: May 29, 2023





