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To                                   Date: 30.05.2025 
The Secretary, 
Metropolitan Stock Exchange of India Limited, 
 Building A, Unit 205A, 2"nd Floor, 
Piramal Agastya Corporate Park, 
L.B.S Road, Kurla, West, Mumbai - 400 070  
 
Ref: Symbol: JOTINDRA 

Sub: Outcome of the Board Meeting held for the Approval of  Quarterly/ Yearly Audited Financial Results of 
the Company for the quarter/ Year  ended 31st March 2025 - Regulation 30 and 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the SEBI 
Listing Regulations") 
 
 
Further to our intimation regarding the Board meeting for the approval of Financial Results and in 
compliance with Regulation 30 read with para A(4)(h) of Part A of Schedule III, Regulation 33 and other 
applicable provisions of the SEBI Listing Regulations, we hereby inform you that the Board of Directors of 
JOTINDRA INFRASTRUCTURE LIMITED(Formerly Known as Jotindra Steel and Tubes Limited ("the 
Company"), at their Meeting held on Friday, 30th September, 2025 has inter-alia, approved the Quarterly/ 
Yearly Audited Financial Results of the Company for the quarter/ Year ended 31st March 2025 
 
In this regard, please find enclosed the following documents prepared in compliance with Regulation 33 of 
the SEBI Listing Regulations: 
 
1. The Audited consolidated and standalone financial results of the Company for the quarter/ Year ended 
31st March 2025. 
 
2. Auditors Report on consolidated and standalone financial results of the Company for the quarter/ Year 
ended 31st March 2025.; issued by the Company's Statutory Auditor - M/s HUMS & Associates, Chartered 
Accountants (FRN :0022230N); 
 
3. Extract of the newspaper publication of the Quarterly/ Yearly Audited Financial Results for quarter/ year 
ended 31st March 2025 in prescribed format to be published in print and electronic versions of the 
newspapers. 
The Meeting of the Board of Directors of the Company commenced at 4:30 pm. (IST) and concluded at 8:30  

p.m. (IST). 

Kindly take the same on record and acknowledge receipt. 

Thanking You 

Yours faithfully, 

For JOTINDRA INFRASTRUCTURE LIMITED 
(Formerly Known as JOTINDRA STEEL AND TUBES LIMITED) 
 
 
Nimanshu Singh 
Company Secretary/ Compliance officer  

Nimanshu 
Singh

Digitally signed by Nimanshu 
Singh 
Date: 2025.05.30 20:37:56 
+05'30'
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To                        Date: 30.05.2025 
The Secretary, 
Metropolitan Stock Exchange of India Limited, 
 Building A, Unit 205A, 2"nd Floor, 
Piramal Agastya Corporate Park, 
L.B.S Road, Kurla, West, Mumbai - 400 070  
 
Ref: Symbol: JOTINDRA 

Sub: Certificate pursuant to Regulation 33(2)(a) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 
 
Dear Sir/Ma'am, 
 
In compliance with the regulation 33(2) (a) of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, as amended, we do hereby confirm and 
declare that, financial statements of the Company for the quarter and financial year 
ended 31st March 2025, do not contain any false or any misleading statement or figures 
and do not omit any material facts which may make the statements or figures contained 
therein misleading. 
 

Kindly take the same on record and acknowledge receipt. 

Thanking You 

Yours faithfully, 

For JOTINDRA INFRASTRUCTURE LIMITED 
(Formerly Known as JOTINDRA STEEL AND TUBES LIMITED) 
 

 

Satish Gupta  
Chief Financial Officer 
 

 

SATISH KUMAR 
GUPTA

Digitally signed by 
SATISH KUMAR GUPTA 
Date: 2025.05.30 
20:36:35 +05'30'
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To                                       Date: 30.05.2025 
The Secretary, 
Metropolitan Stock Exchange of India Limited, 
 Building A, Unit 205A, 2"nd Floor, 
Piramal Agastya Corporate Park, 
L.B.S Road, Kurla, West, Mumbai - 400 070  
 
Ref: Symbol: JOTINDRA 
 

Sub - Disclosure of the impact of audit qualifications 

 
Dear Sir, 
 
Pursuant to the SEBI Notification No SEBI/ LAD-NRO/GN2016-17/001 Dated May 26th, 2016 and 
Circular No CIR/CFD/CMD/56/2016 Dated May 27, 2016 issued by the Securities& Exchange Board of 
India (SEBI) on Disclosure of the Impact of Audit qualifications by the Listed Entities prescribed in 
Schedule VII read with Regulation 33 and Regulation 52 of SEBI (LODR), (Amendment), Regulations, 
2016. We submit here with enclosed statement on impact of Audit Qualifications for the financial result 
of the company March 31st, 2025. 
 
You are requested to take it on record. 
 
Thanking You 
Yours faithfully, 
 
FOR JOTINDRA INFRASTRUCTURE LIMITED 
Formerly known as Jotindra Steel & Tubes Limited 

         
 
AKHIL KUMAR SUREKA  
MANAGING DIRECTOR   
DIN NO. – 00060206 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

AKHIL KUMAR 
SUREKA

Digitally signed by AKHIL KUMAR 
SUREKA 
Date: 2025.05.30 20:23:02 +05'30'
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted         along-with Annual Audited Financial Results - (Standalone)  

 
 

       Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2025 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]          
                                                                                                        (Amount in Lakhs)                       

 
I. 

  
             Particulars 

Audited 
Figures 

Adjusted Figures 

Sl. (as reported (audited figures 
after 

No. before 
adjusting 

adjusting for 

 for 
qualifications) 

qualifications) 

1. Turnover / Total income 3058.80 3058.80 

2. Total Expenditure 1919.86 1919.86 

3. Net Profit/(Loss) 165.45 165.45 

4. Earnings Per Share 2.83 2.83 

 5. Total Assets 28283.48 28283.48 

 6. Total Liabilities 14093.81 14093.81 

 7. Net Worth 14189.67 14189.67 

  
8. 

Any other financial item(s) (as felt appropriate 
by the 

…… ……. 

management) 

 
II. 

 
Audit Qualification (each audit qualification separately): 

  
a. 

 
Details of Audit Qualification: 
1. Attention is drawn to fact that Hon’ble Supreme Court of India vide its order 

dated 06th Spetember’2018 had directed the Forensic Audit of the Company. 
Consequent to the report of the forensic auditor, undertaken as per the 
direction of the Hon'ble Supreme Court of India to look into transactions 
between Amrapali group of companies· and Sureka group of companies. The 
Hon'ble Supreme Court vide order dated 14th October’2019 & further Order 
dated 02nd December’2019 has directed to M/s Jotindra Steel & Tubes Ltd, 
Mauria Udyog Ltd including associated companies and Directors viz Mr. 
Navneet Kumar Sureka and Mr Akhil Kumar Sureka to deposit Rs. 167 Cr. 
In response to the order of the Hon'ble Supreme Court, it has filed an 
application on 09th December’2019 before the Hon'ble Supreme Court to 
accept the title-deeds of immovable properties belonging to Sureka family 
members and associate companies (based on the latest valuation report) worth 
amounting to Rs. 208.31 Crores and after reducing the incumbency amount of 
Rs. 39.34 Crores balance value of properties work out to Rs. 168.97 Cr. 
Directors of the Company have filed interlocutory application for recalling the 
Order Dated 23.07.2019 qua the applicants, before Hon'ble Supreme Court and 
the same is still pending. However, the management of the company is of 
opinion, there is no specific liability against the company. 
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In the above context, Enforcement Directorate has under undertaken enquiry 
of verification of alleged bogus transactions of TMT supplies to M/s Amrapali 
Group and is of the opinion that Jotindra Infrastructure Limited (formerly 
known as Jotindra Steel and Tubes Limited) has assisted in siphoning of funds 
by providing accommodation entries to the tune of Rs. 7.11 Crore and has 
obtained proceeds of crime to the tune of Rs. 28 Lakhs during the relevant 
period. The company is contesting that no such liability will accrue on the 
company on the above observation of Special Court PMLA and thus has not 
provided for the same in the books of accounts. 
 

2. Application filed by the state Bank of India against M/s Ozone GSP Infratech 
before debt recovery tribunal, for default the company is corporate guarantor 
for the amount of Rs 21.46 crore. 

 b. Type of Audit Qualification : Qualified Opinion 

 c. Frequency of qualification: since 2019 

  
d. 

 
For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: 

  
e. 

 
For Audit Qualification(s) where the impact is not 
quantified by the auditor: 

 

  
(i) Management's estimation on the impact of audit qualification: 

  
(ii) If management is unable to estimate the impact, reasons for the same: 
a. In respect of the point no. 1 related to demand raised by the order of the 

Hon’ble Supreme Court of India on M/s Jotindra Steel & Tubes Ltd, Mauria 
Udyog Ltd including associated companies and Directors viz Mr. Navneet 
Kumar Sureka and Mr Akhil Kumar Sureka to deposit Rs. 167 Cr. In 
response, application has been filed before Hon’ble Apex Court with 
immovable properties worth Rs. 208.31 Cr. and the matter is pending 
hearing before the Hon’ble Apex Court. 
The Enforcement Directorate, Lucknow has concluded its investigations in 
the matter and have alleged proceeds of crime to the tune of Rs.28 Lakhs 
on the company, which is currently pending adjudication before Special 
Court, PMLA, Lucknow. The company is contesting the said matter and is 
of the opinion that no liability will accrue on the observation of Special 
Court PMLA and thus has not provided for the same in the books of 
accounts. 

b. In respect of the point no. 2, M/s Ozone GSP Infratech has filed its counter 
claim to the tune of about Rs.30 crores, which is pending adjudication 
before the Debt Recovery Tribunal, New Delhi and the company do not 
foresee any liability on this account. Moreover, in order to settle the matter 
amicably the company has also submitted a proposal for one time 
settlement of the entire outstanding with their Bank.  

  
(iii) Auditors' Comments on (i) or (ii) above: Same as mention in Auditors 
report 

  

 
    III. 

 
Signatories: 
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   AKHIL KUMAR SUREKA  
Managing Director 
 
 
 

   

  SATISH GUPTA  
CFO 
 

 

   

   
TANVI DUBEY 
Audit Committee Chairperson 
 
 

 
 
 
 

  

  HUMS & ASSOCIATES 
(CHARTERED ACCOUNTANTS) 
FRN-022230N 
 
H.P. JOSHI 
(PARTNER) 
M.NO. 505140 
 
Statutory Auditor 
 
 
 

   

 
Place: Faridabad 

 

Date: 30.05.2025 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

AKHIL 
KUMAR 
SUREKA

Digitally signed 
by AKHIL 
KUMAR SUREKA 
Date: 2025.05.30 
20:20:02 +05'30'

SATISH 
KUMAR 
GUPTA

Digitally signed 
by SATISH 
KUMAR GUPTA 
Date: 2025.05.30 
20:21:20 +05'30'

Tanvi 
Dubey

Digitally signed 
by Tanvi Dubey 
Date: 2025.05.30 
20:22:41 +05'30'

HARI 
PRASA
D 
JOSHI

Digitally signed by HARI PRASAD 
JOSHI 
DN: c=IN, st=Delhi, 
2.5.4.20=7eefa4bb5ac293a8a7917d
5f3b4052d8b7b23a142581f856fdda
65b9ce05b432, 
postalCode=110092, street=Shakar 
Pur Baramad Shakarpur, 
pseudonym=61d861170a2f43fca00
3f0d5f07daf50, title=6292, 
serialNumber=6a8a2a9a13c02fd2d
32a29cccbf90837029f9b6e712cb01
cee8f41e3de1a431c, o=Personal, 
cn=HARI PRASAD JOSHI 
Date: 2025.05.30 20:35:48 +05'30'
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along-with Annual Audited Financial Results - (Consolidated)  

 

      Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2025 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]          
                                                                                                                                         (Amount in Lakhs)                       

 
I. 

  
             Particulars 

Audited 
Figures 

Adjusted Figures 

Sl. (as 
reported 

(audited figures after 

No. before 
adjusting 

adjusting for 

 for 
qualificati

ons) 

qualifications) 

1. Turnover / Total income 3070.88 3070.88 

2. Total Expenditure 1929.18 1929.18 

3. Net Profit/(Loss) 170.22 170.22 

4. Earnings Per Share 2.89 2.89 

 5. Total Assets 28766.00 28766.00 

 6. Total Liabilities 14496.18 14496.18 

 7. Net Worth 14269.82 14269.82 

  
8. 

Any other financial item(s) (as felt 
appropriate by the 

  

management) 

 
II. 

 
Audit Qualification (each audit qualification separately): 

  
a. 

 
Details of Audit Qualification: 

1. Attention is drawn to fact that Hon’ble Supreme Court of India vide its order 
dated 06th Spetember’2018 had directed the Forensic Audit of the 
Company. Consequent to the report of the forensic auditor, undertaken as 
per the direction of the Hon'ble Supreme Court of India to look into 
transactions between Amrapali group of companies· and Sureka group of 
companies. The Hon'ble Supreme Court vide order dated 14th 
October’2019 & further Order dated 02nd December’2019 has directed to 
M/s Jotindra Steel & Tubes Ltd, Mauria Udyog Ltd including associated 
companies and Directors viz Mr. Navneet Kumar Sureka and Mr Akhil 
Kumar Sureka to deposit Rs. 167 Cr. 
In response to the order of the Hon'ble Supreme Court, it has filed an 
application on 09th December’2019 before the Hon'ble Supreme Court to 
accept the title-deeds of immovable properties belonging to Sureka family 
members and associate companies (based on the latest valuation report) 
worth amounting to Rs. 208.31 Crores and after reducing the incumbency 
amount of Rs. 39.34 Crores balance value of properties work out to Rs. 
168.97 Cr. Directors of the Company have filed interlocutory application for 
recalling the Order Dated 23.07.2019 qua the applicants, before Hon'ble 
Supreme Court and the same is still pending. However, the management of 
the company is of opinion, there is no specific liability against the company. 
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In the above context, Enforcement Directorate has under undertaken 
enquiry of verification of alleged bogus transactions of TMT supplies to 
M/s Amrapali Group and is of the opinion that Jotindra Infrastructure 
Limited (formerly known as Jotindra Steel and Tubes Limited) has assisted 
in siphoning of funds by providing accommodation entries to the tune of 
Rs. 7.11 Crore and has obtained proceeds of crime to the tune of Rs. 28 
Lakhs during the relevant period. The company is contesting that no such 
liability will accrue on the company on the above observation of Special 
Court PMLA and thus has not provided for the same in the books of 
accounts.  

2. Application filed by the state Bank of India against M/s Ozone GSP Infratech 
before debt recovery tribunal, for default the company is corporate 
guarantor for the amount of Rs 21.46 crore. 

 b. Type of Audit Qualification : Qualified Opinion 

 c. Frequency of qualification: since 2019 

  
d. 

 
For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: 

  
e. 

 
For Audit Qualification(s) where the impact is not quantified by the auditor: 

 

  
(i) Management's estimation on the impact of audit qualification: 

  
(ii) If management is unable to estimate the impact, reasons for the same: 
 

a) In respect of the point no. 1 related to demand raised by the order of 
the Hon’ble Supreme Court of India on M/s Jotindra Steel & Tubes Ltd, 
Mauria Udyog Ltd including associated companies and Directors viz 
Mr. Navneet Kumar Sureka and Mr Akhil Kumar Sureka to deposit Rs. 
167 Cr. In response, application has been filed before Hon’ble Apex 
Court with immovable properties worth Rs. 208.31 Cr. and the matter 
is pending hearing before the Hon’ble Apex Court. 
 
The Enforcement Directorate, Lucknow has concluded its 
investigations in the matter and have alleged proceeds of crime to the 
tune of Rs.28 Lakhs on the company, which is currently pending 
adjudication before Special Court, PMLA, Lucknow. The company is 
contesting the said matter and is of the opinion that no liability will 
accrue on the observation of Special Court PMLA and thus has not 
provided for the same in the books of accounts. 
 

b) In respect of the point no. 2, M/s Ozone GSP Infratech has filed its counter 
claim to the tune of about Rs.30 crores, which is pending adjudication 
before the Debt Recovery Tribunal, New Delhi and the company do not 
foresee any liability on this account. Moreover, in order to settle the 
matter amicably the company has also submitted a proposal for one time 
settlement of the entire outstanding with their Bank. 

  
(iii) Auditors' Comments on (i) or (ii) above: The same as mention under 1 and 
2 no other comments have been made by the Auditors 

 
III
. 

 
Signatories: 
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   AKHIL  KUMAR SUREKA  
Managing Director 
 
 
 
 
 
 

   

  SATISH GUPTA  
CFO 
 
 
 

   

   
 
TANVI DUBEY 
Audit Committee Chairperson 
 

 
 
 
 

  

  HUMS & ASSOCIATES 
(CHARTERED ACCOUNTANTS) 
FRN-022230N 
 
H.P. JOSHI 
(PARTNER) 
M.NO. 505140 
 
Statutory Auditor 
 
 
 

   

 
Place: Faridabad 
Date:30.05.2025 

 

AKHIL KUMAR 
SUREKA
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